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(A Governrnent of Chhattisgarh udeltaking)

Regd. Office:- Vidlut Sewa Bhawan, Dangaoia, Raiput- 492013

CIN: L40108CT2003SGC015822, Email lD: mddiscom@cspc co in

\v ph.rrc' ws .'ndcl.co.in- Phone No: 0r'l 2514200, Fax No : 0-" 1 - 4066566

To,
The Members of
M/s Chhattisgarh State Power Distibution Companyltd'

Raipur (C.G.)

Your Dlectors have pleasure in presenting the 15'h Aflnual RePort of the ComPany for theFrnancial

year ended 31" NIatch, 2018.

1) CONSTITUTION OF THE COMPANY:

Your Company was incotporated on 19'h May, 2003 as a Public Lirnited ComPaoy vide Certificate

of lncotp.rrauon No. U40'108CT2003PLC15822 issued by the Registmr of Companies' M'P &

C.G. ln iursuarce to Chhattisgarh State Electriciqv Board Transfet Scheme Rules' 2010' the entire

shateholding of the Company rs held by M/s Chhattlsgarh State Powet Holding Company

Limited. Accordingly, youi ComPanv is a Vtrolly Owned Subsid:ary $VOS) Company of M/s

Chhaaisgath St t" Po*.. Holding Company Limited (CSPHCL) Futhet' as pei the above

'Imnsfet- scheme Rules, the entire shareholdtng of M/s Chhattisgarh Strte Power HoldiflS

Company Lirniterl is held by the Govemment of Chhattisgarh Accotdingly l c'ur Company is a

Governmeflt Companr xs delined under section 2 (45) of the Compames Act 201J

2) CA.PITAI STRUCTURE:

The authotized share capital of *re Compaov stood at Rs 3,300 Ctote divided into 330 Crote

equlq shaies of Rs.10/- each as on 31" Nlalch, 2018 Futhet, the paid up shale caPital at the eT d

oi tl,e fnu.,"i"l y.u, undet revieur stood at Rs 2263''t0 Ctote divided into 22631 Crore equltv

shates of Rs.10/- each.

BASIS:

The Company has issued/alloned 2575 (Nos.) & 2425 (Nos )Stat€ Gov€tnmeflt Guaralrteed'

U,'"..ut.J, Redeemable, Non-Convertible Debentures of Rs 10,00,000/- each to different

allc,ttees on 27'h March,2015 &3'! Feblualv, 20'16 tespectively The above debentures ate listed ot

the Natioflal Stock Exchange.

ErPDctl
?Hnertscenrr srATE PowER DISTRIBUTIoN coMPAr\rY LIMITED
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tt'-##to^*H'TATEP'*ERDISTRIB,TI.N,..MPANYLIMITED
(A Goverflment of Chhattisgrh undetaking)

*.*u.ot[.":-rJr-tSe*aBha-ao'-oangarual}l':;1':i1
a, 

"i"*iouirroojto6el 
532;, 5-u'1 15' -aa;"'mto.'+'-s"'i':

*.,.'Il',i,"il#;;; ;-';;.;",,,,',
4) FINANCIAL RESULTS: (Rs, in Crore)

12619.3214312.55.*. froln OP"t,tiot"

Other locome

f ---f ,t/(Ior")r.f *'d'p"ti"ti""r'"'pti"""l
& extraordinary itetns & taxation

a;-.............'----"' D"P*"i'do"& A-"'ti"ti"" E*P"'
0 82.54)

PtAt - - excePtional &

extraordjnary items & taxauoo

(421.16)
Iro-rofttl Po.t) b.fot" ta*

Lessr Tax exPeoses
(421.76)

FifrTEosO after ta*ation
151.70

ot-hetcompt.hensi"ernc"me
088.13)-6ii-Lcomptehensivelncome

5)

Dudne the Enancial year 2017 18, the CoEPany has earfled Revetrue ftom Opetations amountmg

;?.: iiri;;; * '",oo*'a 
.o * 'izoio 

rz "o" a*iog dre ptevious tnancial vear' The

compaoy rs a PubLc Uoflty ""a 
i" runtu"^i"g 'rnder 

the regulatory regime The tdffis determined

L.. .L- .cEna r,Iino imo conslderarlon uliottt f"tto" The net loss of the Company as per

"'T"'"0",;;;;;;';io;-;;'" 121'44ctotearteradittstm€ritorotherco'plehensive

Iocotue during the Enancixl yea! uttdet leview as compted to net loss of Rs 788 13 cote dutiog

the ptevious Enancial Yeat'

6)

7)

During the financiel lear undet revrew, there was no change in the nature of the business of the

Compaoy.

During the petiod from0l'042017 to 31 032018 8975 KM Sub transmission Lines aod 8586

KN{ Low'Iension (Distibutiofl) Lrneswere coflstructed fncluding the above' the total length
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CHHATTI SGARH STAIE POW'ER DISTRIBUTION COMPAI{Y LIMITED

(A Govemment of Chhattisgath undertaking)

Regd. Of6ce:- Vidyut Sewa Bhawan, Danpnia, Raiput- 492013

CIN: L40108CT2003SGC015822, Email ID: mddiscom@cspc co in

Website: u-urv.c.ndct.co.rn. PhoneNo.: 0-' l- 25-4200, Fax No': 0--l 4066566

of Sub-transmission Lines and Low Tension (Distribution) Lines stood at 1,25,363 KM and

1,79,538 KM tespectively at the eod of the flranctal yea!. During the Petiod urder review, 120

Nos. new 33111 KV S/s, 42 no. additional powet X-met, TlNo Aug of Powet X met,10,843

Nos. new 11/0.4 KV Distribution Transformets and 400 No. Augmefltation of 11/0 4 KV X-

mer were established, as a result of which, the capacity was incteased by 1017 MVA As on

31.03.2018, there were '1099 Nos. 33l11 KV and 1,50,280 Nos' 11l0'1 KV Sub-stations *ith
total capacity of 17,516 N{\'4.

The deta:.ls of work dorie duJirg the pedod uldet teview fot up gradation of Sub-tmnsmission

and Disuibution System are as under;

1. 33 KV Lines KNI 1,103

2. 11 KV Lines KM '7,472

3. Low Tension Lines (,100-230 Volts) KM 8,586

4.
33111 KV Sub stations iflstalled Nos. 120

Capacrtl MVA 420.55

5.

Installation of Additional 'lnnsformer rn

existrng 33111 KV Sub station
Nos.

Capacity NIVA 136.00

6.

Increase in capacity of Ttansformer of existing

33l11 KV Sub-stations
Nos. '71

Capacity MVA 129.85

1.
11/0.4 KV Sub-station installed Nos. 10,843

Capacity MVA 310.01

8.

I"*."* j" capaciq of 1110.4 KV
Ttansformets

Nos. .100

C2pacity MI'A 20.80

0 Normal Development Work:

During the period under re\.iew, the Company has done the follorvrng wotk undel normal

Development (Obligatory) Pro)ects fot Sub-transmission and Disaibutioo system:
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tsPDerl
CHHATTISGARH STATE POWER DISTRIBUTION COMPAI{Y LIMITED

(A Government of Chhattisgarh undetakiog)
Regd. Of6cer- Vid,.ut Sewa Bhawan, Dangania, Raipur- 492013

CIN: L40108CT2003SGC015822. Email lD: mddiscom@cspc.co.in

Websrte: y44445p5[s!.6q.ja. Phone No.:0771- 2574200, Fax No.:0771- 4066566

33 KV Lines Construction

1 I KV Lines Construction

Distibution Lines fot Services

(Fot New Connections)

New Distribution Trans formers

Inctease in Capacity of Distribtution
Trans formers

Connection ptovided:

Single Phase

Three Phase

High Tension Connection

t,tt,638
36,122

220

o RURAL ELECTRIFICATION (As on 31.03.2018)

Out of total 19567 villages (as pet census 2011), 18487 villages were electrified as on
30/04/2015 and 1080 vilages remained un electrified. Out of balance 1080 vilages, 1047

villages were electtified upto FY 2017-18 dl 31/03/2018 and 33 vrllages vere balance for
electnfrcation tltough Non Grid Coflflectivity by CREDA.

It is pertiflent to firention here that above balance villages have also electified latest by
1 1 .04.201 8 and 1 00% villages have beeo electtified iri the State on 1 1 .04.20'1 8.
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Total inhabited v:llages as per Census 2011 19567

Total electtified villages as on 31.03.18

Villages balance for electtification as on
01.04.18.

04Proposed through Non-Grid Connectivity

Proposed through off-gld due to fotest

& loflg distaoce ftom gnd.

S.No Particular Nos.

01

02 t9534
03 UE DE Total

26 7 33

0 I 1

b Through DDG 26 6 32

Sr.

No.
Pdrriculars Unit Achievement

1. KM 3

2. KM 151

3. KM 218
+ 59 (Conversion)

4. Nos. 386

5. Nos. 278

Capacity MVA '11.17

6.

Nos.

Nos.

Nos.
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CHHATTI SGARH STATE POWER DISTRIBUTION COMPAI{Y LIMITED

(A Govetnment of Chhattisgarh undetaking)
Regd. Of[ce:- Vidlut Sewa Bhawan, Dangatria, Raipur- 492013

CIN: L40108CT2003SGC015822, Email ID: mddiscom@cspc.co.h

Website: toas.slpdsLse.b, Phoae No.: 0771- 2574200, Fax No.: 0771- 4066566

O RGGVY IN CHHATTISGARH

Concept to commissiomng wotk of RGG\n" has been entrusted to 03 CPSUS viz. NHPC,

NESCL & PGCIL but aftet rcfusal by PGCIL fot execuson in LWE affected districts

namely Bastar (including Namyanpur&Kondagaori), Dantewa& (tnduding

Bijapul&Sukma), &Kotiya and Jashpur by NESCL, CSPDCL has taken over the

responsibil:ty for implementhg the ptoject.

Detailed Project Reports have been prepated r:o the basis of the then o.istiflg 16 drstricts

with the cowerage of all the vinages of the State. The ner-ly cteated district

Narayanpur&Kondagaon is bifurcated ftom district Bastar and drstlict Biiapu&Sukma
from distnct Dantewada.

Schemes for 03 districts namely Kabirdham (Iirwardha), Durg&Jafligi!-Champa sanctioned

undet 10th fiwe veat plao and closutes have been sancuoned for these proiects.

Schemes fot 15 distticts nahely Rainafldgaon, Raiput, Dhamtati, Mahasamund, Kanker,

BiJaspur, Kotba, Raigath, Sutguja, Bastat (including Narayanpu and Kondagaon),

Dante,vada (including Bijapui aod Sukma), Kawardha Phase II, Drug Phase-II undet XI
Plan and Koriva&Jashpur under XI PIan Phase II have been sanctioned fot Rs. 1185.61

Crore undet 11th lle year plan. As oo 31.03.2018, Rs. 928.11 Cr. has been drsbursed to
rmplementing agencies and Rs. 971.90 Ct. has been incutted as expenditute.

As on 31.03.2018, works in 11 districts namely liawardha, Drrg, K.awatdha PhJI, Dug
Ph Il, Rajnandgaon, Raipur, Dhamtad, Mahasamund, Kaoket, Bilaspur, Korba have been

completed and closure accepted by REC Ltd.

Under 12th plao,04 distnct projects viz. Janjgfchampa 
"4.s. 

92.20 Ct), Mahasamund (R.s.

44.84 Ci), Dhahtati (R.s. 67.85 Cr) &Korba (R.s.81.19 Cr) have been sanctioned and

awatds have been placed on turn-kel contractor. Total Rs.221.58 Cr. has been received

and Rs. 250.52 has been incured till31.03.2018.

Five Yeat PIan wise ptogtesses ofvillages and BPL as on 31.03.2018 is as followsr -
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CHHATTISGARH STATE POW'ER DISTRIBUTION COMPAI{Y LIMITED
(A Govetnment of Chhattisgath u.rdertaking)

Regd. Of[ce:- Vidyut Sewa Bhawan, Dangania, Raipur- 492013
CIN: L40108CT2003SCC015822, Lmar.l tD: mdrliscom@cspc.co.rn

Website: w.cspdcl.co.in, Phone No.: 0771- 2574200, Fax No.: 0771- 4066566

O RGGVY-XII Plan

Nfolr, GoI vide office memonndurn No.-44/10/2011 RE dated 02.09.13 has conveyed
continuauon of RGGVY in XII Plan for

(a) Completirg spill ovet works ofprojects sanctioned in X & XI Plafl.

@) Continuing the scheme fot covering all rernaining census villages afld habitations with
population of above 100.

(c) Providing free electricity coonections to BPL house-holds @ Rs. 3000/- pet
coooection in villages and habitations with population ofabove 100.

(d) Extending DDG to grid connected areas to supplement the ayailabiliry of powet u)
areas where powet supply is less than 6 hours a day.

Rural Electrification Corporatiofl EEC) Ltd. is the Nodal Agency fo! the scherne.

Undet firnding pattem, 9070 capitat subsidy rvouJd be ptovided towards overall cost of the
ptoject by REC excluding the amount of State/ local taxes and 1070 would be contributed by
the State through own resouces/ Ioan.

Vbrk of actual survey and preparaion of DPR thereof has been enftusted to M/s REC,
PDCL. Present status ofDPRs sanctioned and submitted fot sanction is fumished as below: -
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S.No. Name of
sanctioned

P.oiect

Santioned
co6t of
Proiect
(Rs. In
Ctote)

Remarks

I Jan,git-Champa 92.2044 M/s Copil*ishna Infrastructue

Particular Sanctioned provision Work completed

10'h Plan 11',h

Plan
l2'\

Plan
I Total 10'h

Plan
11'h

Plan
D',r I

Phn I

UE,/DE
f illage

56 1612 0 1728 56 1685 5 n45

villages

3093 129',7 4 3236 19303 3093 12513 3223 18889

BPL 't3145t) 151266 64033 952158 t3145t) 6049L6 24962 764337



ffiqjJ
CHHATTISGARH STATE POWER DISTRIBUTION COMPANY LIMITED

(A Goveroment of Chhattisgarh undertaking)
Regd. Office:- Vidyrt Sewa Bhawan, Daogania, Raiput- 492013

CIN: L40108CT20035CC015822, Emait ID: mddiscomrOc.oc.co.in
IJ(ebsite: v'wr:r.cspdcl.co.in, Phone No.: 0771, 2574200,F^xNo.:0171- 4066566

Korba 81.1982 Pvt. Ltd; Hydetabad is the tum-
key contmctor fot all these 04

projects.

3 Dhamta 67.8536

4 Mahasamund 4.84,5

Coverage ofabove sanctioned proiects ate furnished as under:,

O ELECTRIFICATIoN oF IRRIGATIoN PUMPS

Dunng the period from 01.04.2017 to 31.03.2018, the Lne extension work has been
completedfot 19,753 pumps and 4,05,578 pumps have been energrzed upto 31.03.2018.
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I Dhamtari 0 602 5025 135 1841 1916

Mahasamund 0 1036 1340,1 23 1821 t844

3 Korba 0 706 23969 303 1793 2096

4 JanigirChampa 0 892 21635 5 2722 2721

Total 0 3236 64033 466 8111 8643

13't49

SN Name of Proiect
Coverage of villag, and BPL Coverage of habitations

ffiUE]PE
Village I Vilage BPL

Statur-_T__-
t.* 

i 
Paniculars

oI completed wotk uader 126 PLAN RGGyy As on 31,03J018
Name of Disrricts

Korba DMT MSD I Janigit Total
Pror.n Achr,t Pror.n Achvt Pro\,1r Pro!"n Achfl lProvn lAchrt

l PE Villages 706 698 602 591 1036 1036 892 892 3236

Nos. of
habitatlons

2096 2060 t97 6 2218 18.1+ 188,+ 2727 22t8 8613 8410

3 BPL connection 23969 9249 5025 700 13404 21635 1864 64033 24962



clPDct
CHHATTISGARH STATE POWER DISTRIBUTION COMPAI{Y LIMITED

(A Govetnmeit of Chhrttisgarh uderaking)
Regd. Office:, Vidyut Sewa Bhawan, Dangaoia, Raiput- 492013

CIN: L40108CT2003SGC015822, Email ID: mddiscom@cspc.co.in
IJ7ebsite: w.csJrdcl.co.in. Phone No.: 0771- 2574200, Fax No.: 0771- 4066566

O B.P.L CONNECTION

As pet the direction of State Govemineflt, the B.P.L. Coonection is made avaiJable to people
who are below poverty line. Dunng the period from 01.04.2017 to 31.03.2018, total 1,86,584

conflectioos have been provided to the above category farnities. As a result, there are 17,19,297

B.P.L. Conoections to the above category families as on 31.03.2018.

O STN SCHEME

Eoetgv Consewation has also been achieved through stengthening of sub ttansmissioo line
undet the STN Scheme fot which the provision ofRs. 158 Ctote has been made by CSERC fot
the year 2017-18 and expenditure of Rs. 163.23 Crores has been incuffed including spill over
work during $e reporting year 20 1 7- 1 8.

I AtalJyoti Yojana

ln view of load management dutiog scarcity of powet (peak load houts) the agflcultural
dominated feedets have been sepetated undet Atal Jyoti Yojna funded by the State
Goverrirnent.Totxl 130 Nos. 11 KV feeders have been sepetated il fust phase covering 30336
puinps of 732 vilages.Total 170 Nos. 11 L/ Feeders have beefl sepelated in second phase
coverng 31616 pumps of 17308 r.illages.

It is proposed to incorpotate the above infotmation, in the informationbeing prepared by
DDUGJY/ IPDS sectlon so xs to sent the compiled information to company secretary
CSPDCL.

O DDUGIY

MoP: GoT virle of6ce memotenrl,,m No.-11/44/2014 RE dated 03.12.14 has conveyed
regarding launch of DeenDayal Gtam Jyoti Yo)na @DUGJ\) for rural areas with following
cornponents: -

(a) Separation of agticultue and nofl,agticultue feeders facititating judicial rostering of
supply to agdcultural and non-agdcultural consumers in RULAL AREAS.

(b) Sttengthening and rugmentatiofl of sub transmission and distribution inftastructure in
RUB-{L AREAS rncluding mereting of distributron Eansformers/ feedels/ consumefs.

(c) Rutalelectrification.

. Rutd Electtifrcation Cotporation (X.EC) Ltd. is the Nodal Ag€ncy fot DDUGJY.
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clPDct
CHHATTISGARH STATE POWER DISTRIBUTION COMPANIY LIMITED

(A Govemment of Chhattisgrh undertaking)
Regd. Officer Vid).ut Sewa Bhawan, Dangaoia, R-aipur- 492013

CIN: L40108CT2003SCC015822, Email ID: mddrscom@c.pc.co.ur
I ebsite: v.w.w.cspdc1.cojn, Phone No.:0771- 2574200, Fax No.: 0771- 4066566

. As per hroding mechanism fot execution of wotk, 607o capital subsidy would be ptovided
towards overall cost of the ploject by MoP through REC excluding the amouflt of State/ local
taxes. 1070 amount of project shall be contributed by the State Erd balance 30% by Utility
through own tesources/ loan.

r For Chhattisgarh State, REC Ltd. convey€d appioval of DPR'S of a[ 27 distlicts \.ide their
letter No.-94 dated 14.08.2015 fot Rs. 1253.98 Ctote and their-aftet componeot-wise sanction
vide letter No.-76 dated 18.04.2016 fot Rs. 1247.69 Ctote. Completion period of this schetne
was targeted 24 months. Accotdingly CSPDCL has awarded the works to varlous cootlacto$
on semi-turn,key basis. REC-PDCL has appointed as PMA (?roject Maoageheflt Agency) fot
this scheme. Consequent upoo shifting of 56 villages of Natayaoput district, which wete earliet
proposed for electriEcatioo through Non-Gdd connectiwity, fot electrification through Grid
connectivity, REC has conveyed in-ptiocipal sanction of Rs, 1263,46 C.o.e (Rs. 1257.16 Ct.
for infrastructure + Rs. 6.30 Cr. towatds PMA Charges) vide No.-249 dated 09.01.2017.

r Arvard f<.rr electtification of all 27 districts have been pJaced on various conttacrorc rn
Decembet 2016 on s€mi tum-key basis. Sotks have been taken up by the concetn

Status of works completion as on 31.03.2018 under DDUGJY is as under:

DDUGTY- PHYSICAI /FINANCIAITRoGRESS as on 31J}32018

STATE : Chhattisgarh UTILITY : CSPDCL

(a) Sanction ptoject cost 1257.t6 Ctote

(b) Amount received as GOI Gtant 495.13 Ctote

(c) Amount received as srate contribution 12s.00 Crote

(d) Amount received as Loan from flls/orher 117.82 Crore

(0 Total amount uritized / Spent 616.36 Crote

Sr.
No Milestone Nrme Unit Awarded

Quantity
Cumulatiwe

Progress

I 33/11 kv New substatioo No. 80 29
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CH HAT"TISGARH STATE POWER DISTRIBUTION COMPANY LIMITED
(A Govetnment of Chhattisgath underaking)

Regd. Office:- Vidyut Sewa Bhawan, Dangania, Raiput 492013
CIN: L,{0108CT200jSGC015822, Ernail IDr mddiscom@cspc.co.in

Website: www.cspdcl.co.in, Phone No.: 0771, 2574200, Fax No.: 0771- 4066566

MVA 90.05

Augmentation of 33l11 kvsubstaion
No. 101 45

M\TA 456.90 209.65

3 Distribution Transformer @TR)
No. 14553 3303

MVA 445.83 88.54
1 Feeder seqteqation(Excludins 1l kv ) Ckrn 5846.75 543.33
5 L.T. Line Ckm 9555.22 3878.72

6
11 kv line (excluding feeder
seglegation) Ckm 7 451 .20 2111.00

7 33l 66 kv line Ckn 1304.00 296.96
8 Eoergy metet-Consumer No. 40366 836
9 Enerqy meter-DTR No. 807 0

10 Energy meter-11 KV Feedet No. 3382 2113
1l Intensive Electri6catron of villaqe No. 2872 1566
12 Connection to BPL Households No. 79008 54267

O SAUBHAGYA

The Finalization of un-electrified house,holds proposed to be covered under SAUBHAGYA
scheme is as below:

a. 478388 UE house holds has been ptoposed providrng connectivity thtough gnd at rutal areas.
b. 299316 house-holds covered urrder Ptr4-{GY also ro be covered by providing conoectivity

upto Match 2019 thtough gitd at rutal areas.
c. 15068 UE house-holds has been proposed providing connectivity through grid at urbar afeas.

Progress ofHousehold electrification undei "SAUBHAGYA,,as on 31.03.2018 is as under: -

S.

No
Name of
district

Balance Uo-
electdfied

Hh

SAUBHAGYA

Provision Achievement

01 02 03 01
I Balod 6291 11955 5446
2 Baloda Bazar 32993 31606 12611
3 Balramput 82361 76553 2914
1 Bastar 6\372 53720 14181

Bemetara 212s2 28953 9683

6 Bijaput 22168 10783 3480
7 Bilaspur 48018 43697 10825

PAGE 10 OF 64

CSPDCT BOARD'S REPORT 2O17.1A



F*..PG
CHIIATTIS GARH STATE POWER DISTRIBUTION COMPANY LIMITED

(A Government of Chhattisgarh undertaking)
Regd. Offrce: Vrdyut Sewa Bhawan, Daqania, Raiput- 492013

CIN: L40108CT2003SCC015822. fmail ID: mddr,com@c.pc.co.rrr
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8 Dantewada 35397 250t4 62tt
Dhamtari 691t 69 tt) 905

10 11.902 t2183 4501
11 Gariyaband 28811 23631 6570

t2 J^nigr-
Champa

40257 41285 5038

13 Jashpur 82t04 61361 8416
1.1 l{abtidham 46491 44944 8065
15 Kanket 32179 25487 5145
16 Kondagaon 17854 15,+01 '7071

l7 Korba 31006 28687 5261

18 Kodya 31168 26471 3950
19 Mahasamund 14853 t4701
20 Nlungeli 21159 24603 5293
2t Narayanpur t4625 10839 2591

Raigath 49800 43009 t1215
23 Raipur 20707 20354 4559

Rainandgaon 24021 18780 9984
2a Sukma 34686 1'7734 2890
26 Surajpur 39566 329A7 8235
27 Sutguia 58214 18109 10104

Total 919811 181089

8) FUTURE PROSPECTS & PI,ANS:

HVDS SchemerThe High Voltage Distribuuon System scheme, as the nahe suggests, has the
gtext scope of T&D loss teducoon by convering the existing LT network rnto HT network.
Efforts ate being made to increase H-f /LT r^io in tetms of both line length & consumption
accompanied bv the respective network. The firnds for this scheme are berrg made available
through Company's own soutces and frnancing from Rutal Electrification Corpotatiol Limited
(REC). REC has sanctioned HVDS scheme for feedets separation in Saraipali. Akaltara,
Kawardha, Mahasamund& Sakti Diwision. In Sataipal.r iivision, out of 58 feeders, 58 No.
feeders have been completed.Undet Akaltata, Drvision 29 No. feeders are to be converted hto
H\rDS svstem and wotk of all 29 feeders has beeo completed, under (O&M) DnKawardha, out
of 77 no feeders, work in 43 no feeders has been completed,undet (O&M) DnNfahasamund,
out of 95 no feedet, wotk ir 80 feeder has been completed.
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R-APDRP PART B:- To rcduce line losses io 21 to\r,fls (for q/hich 19 DPR Sanction) haviog
population more than 30000 a scheme worth Rs. 710.24 Cr. has been sanctioned for oew 33111
KV for line extension wod<, cable lying wotk, oew Distribution ttansfotmers, shifting ofmeters
outside consumer premises etc. Work of 18 town got completed, works of test 3 Towns are
undet progtess and will be completed withio time ftame given by GoI.

IPDS Ministfy of Power, GoI \.ide its office memotaodum No. 2611/2014 R,APDRP Dtd.
3 /12/2014 hes lernched Integmted Powe! Development Scheme (IPDS) in Iodja. The scheme
covers stiengtheoing of sub-transmission and distribudon rietwork in utban ateas. Total 182
towns of 15 circles of Cl*rattisgath are covered undet the scheme with total approved cost of
Rs. 489.06 Cts. The main works involved are:

9) IMPRO\TEMENTINITIATIVES:

Various rnitiaoves have been taken by the Company to up$ade the systerr! to improve rie
billing aod collection eficiency and to provide bettei services to the consumeis. Few points in
brief are as under:

) 'Io improve the billing effrciency and bettet perfotmance of teading and to avoid manual
iltervenoon, Spot Biling and further Photo Spot BiJIng has been imptemented. Spot
Billing has been implemented for 18.28 lacs consumers and Photo Spot Billing has been
implemented as pilot proiect in Champa Jaojgir Circle.

! trutomatic meter read:ng system has been implemented in all2769 H't connections, 7025
LT connections havilg connected load above 50HP and 16715 LT connections having
connected load bet,een 15FIP to 50HP for precise reading and accounting of Energy
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33111 KV Sub stations

No.
Particulars Unit Provision

I Ncr 32

33 KV line KM 2',70

3 11 KV lhe K.N'I 672

4 LT Inres tit\{ ).41

5
Replacement LT line AB
Cable

KM 2996

6 Distribution Ttansformers No 1516
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> 10070 feeder rnetedng has been achieved to monitor rhe T&D losses. Nletering has been
completed in 605 No. of 33KV feedets and 4211 No of 11KV feedets. 65674 No. DTs
have been metered for DT wise monitoring ofT&D losses.

) The ptocess of leplacemeflt of Stopped/Defecuve metets have beefl irnptemeoted in a
regular manner. 184364 No. of Stopped/Defective meters have been teplaced in the yeat
2017 18.

Different modes of digital payment have been provided as Net Bankin& Debit Card, Credit
Card, RTGS, NEFT, UPI, \flallets, pav points cenres and conrrnon service ceDrres. 117
Nos. of ATP machines have been installed at diffeient Iocation io the State wh€ie rhe
coflsrrne! can pay the bill from 8:00 AM to 8:00 pM round the week in addition to the
manual countets, towards improvement ofcollection efficiency & consumer sewices.

21 No. special courts are functioning under section 153 of Electricity Act., 2003 at Disttict
Head Quarets for speedy trial of offences teferred in section 1j5 ro 140 & section 150 of
Act.2003.

Consumer gtievance rcdressal fotum has been setup in Raipur, Bilaspur&Jagdalpur at
Reglon^l Head Quarers. Raiput forum aranges weekly camps at Dutg&iajnandgaon.
.\rmilarly, Brlasput forum artanges fornight\ camps at Raigarh&{mbikapw towards quick
disposal ofconsumer grievances by providing clo.. 

"ppro".h 
to .on.rrrn.rr.

A service of Automated Ceotral Ca[ Centre with $oup of Call Cenftes in 22 towns has
been cteated to fac itate 2,lxTregistration of technicai and commetcial complaints and for
tesolution in minimum time.

Improvement in operational efficiency has been achieved through implementation of
vatious modules of SAp ERp like Nfaterials Nlanagemenr, Financial Accounring aod
Conftolling, Hurnan ResourceManagement, Biling (IS-U), Customer Relatsonship
Managernent (CRN!, Supptiets Relation,fup Management (€ Brd.ling) and Mutenance
N{enagerneot System. Owing to this, it is now possible to pro,ride bette! s€rvices ro
consumeh, maflage iflventory afld procuremeflt effectively, monitor frnancial progress of

coosumed by majot consumets apptoximately covering 700/o of the total Revenue of the
comPany.
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10)

11)

scheme/ptojects antl ptovide module specific rnfomation at vatious leve.ls (Disribution
fenue, Zone Sub Drvision, DrvLrun. Crcle. Regiun & Head Offrce;.

Chhattisgarh is the fust state in the country where Disttibution Compaoy has
implementedSAP @RP) System with BilLng (IS U) modu.le.

Centralised call center has been established rn Raipw for providing Customer Cate Serr,.ices
to electicity coosumers of entite Chhattisgarh State including 22 major towns of the state
undei R .{PDRP Scheme. This center has been equipped with SAp CRM and ASpECT
softn'are with I\rRS facility. Any customet cafl contact this 2,+*7 Customer Care Center by
diaLng easy to rcmembe! Toll-ftee No. 1912 from landLne or mobile of anv telecom
operator from anl.where rnChharusgarh Srare. Lon)umer can reglster any r)?e of;omplainr
at this center related to supply of electricity, Billing etc. and can querv about any CSpDCL
Sewice or can enquire xbout the status ofthei complair:ts.

CSPDCL website "r-*.w.cspdcl.co.lrr"has been enriched with all mandatory customer care
sen'ices like Online Consumer 'Web Self Service, Onl.ine BiII p^r,r\ent, 24 months Billing
Informadon, 24 months Pa)..rnent Information, Online Complaint Regisrradon, Ofllijre
NewService Connection (IJSC), Online Application for load Change, Name Change, Tadff
Change etc.

CSPDCL has provided all possible payment senices to its electdcity consumers Like online
btll payment through Net Banking, Credit Card, Debu Card, BHIM, tipl, Bharat Biti
Palaneot S\.stern, 117 Nos. Brll Paymenr Kiosk ATp Machines, 1700 pay point Cenres,
9100 Common Senice Centers,324 POS Machrnes. etc.

) Geogtaphical Information System (GIS) and Metet Data Acquisiton Syst€rn (I,IDAS) have
also been irnplemented rn 22 major towns of the state under R_ApDRp Scheme which are
integrated with relevant modules of SAp ERp.

DTVIDEND

Keeping in view loss suffeted by the Company during the financial yeal under re\4ew, your
Directots do not rccommend any dividend for the yeat under levie,r.

TRANSFER TO RESERVESI

During the yeat undet teview, the Company has not transfered afly a.mount to Geneml Reselve.
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12) PUBLIC DEPOSIT:

Your Company has not ,ccepted aoy deposits within the meaning of Section 73 of the Companies
Act, 2013 tead rvith the Companies (Acceptance of Deposits) Rules, 2014. Furthet, the Company
has not received anv unsecured loan ftom directr:rs of the Company & theii reianves vithin the
merning of Section 73 of the Companies Act, 2013 and Clause 2(c)(vin) of the Companies
(Acceptance of Deposits) Rules, 2014.

13) DIRECTORS & KEY MANAGERIAL PERSONNEL:

As per ptovisions of the Articles ofAssociation r:f the Company, all the Diectors hc,ld their offlce
at the pleasrue of the Government ofChhattisgarh. As per vanous orders issued fiom tihe to time
by the Energy Departmenr, Govt. of Chhattisgafi, the followrng changes have taken place in the
constituoon of the Board of Directots of the Company since the date of ptevious Directors'
Report for the F.Y.2016 17r

SGARH STATE POWER DISTRIBUTION COMPAhIY LIMITED
(A Govemment of Chhattisgath undertaking)

Regd. Office:- Vidpt Sewa Bhawan, Daogaoia, Raipur- 4920'13

CIN: L40108CT2003SGC015822, Email ID: mddiscom@cspc.co.in
Website w.cspdcl.co.in. Phone No.: 0771- 2574200, Fax No.: 0771- 4066566

1. Cessation of Shd G.C.Mukherjee ftom the Directotship of
the Company.

20.02.2020

Cessation of Shri Hemraj Natware &om the Directorship
of the Compaoy.

21.02.2020

3. Cessatioo of Shd Shailen&a Kumat Shu.kla, ftom the
Ditectorship of the ComDany..

16.03.2020

1 Cessation of Shri Gaurav Dwivedi, from the Directorshrp
of the Company.

16.03.2020

5. Appointment of Shri Subtat Sahoo as Chairman of the
Company.

t].03.2020

6. Cessation of Smt. Tripti Sinha flom Diiectotship of tle
Company.

7. Appointrnent of Smt. UjjawalaBaghel as Woman Diector
of the Company.

28.04.2020

8. Appointmeot of Shli N.K. Bizora as Nomrnee Director of
the Company.

04.05.2020

t). Cessation of Mohammed Qaiset Abdul Haque, IAS from
the post of Managing Ditector of the Company

01.08.2020

10. Appointrnent of Shi Harsh Gautam as Managrng Director
of the Company.

17.0a.2020

Accodingly, the following persoas constitute the Boaid of Dilectois of the Company as on date:
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Shri Subrat Sahoo, LA.S. Chairman
&

Nominee Director
Shri Ahitabh Jain, I.A.S.
Stnt. Uiiawala

Shri Hanh Gautam

CHHATTISGARH STATE POWER DISTRIBUTION COMPANY LIMITED
(A Govemment of Chhattisgath undertaking)

Regd. OfEcer Vidyut Sewa Bhawan, Dangania, R_aipur_ 492013
CIN: L40108CT2003SCC015822. Email ID: mddiscomdc.oc.co rn

Further, the following changes have taken p)ace ifl the Key Maflagerial petsorinel of the Compeny
since the date ofprevious Diecto!'s Report fot the F.y 2016 17:-

SL. NO. NAME OF KEY MANAGERIAL PERSONNEL EFFECTIVE
DATE

1 Cessatroo of Shri Sandeep Modiftom the post of Chief
Financial Officer of the Compady.

18.10.2019

Appointrnent of Shi Y B. Jain as Chief Finaocial Officer
of the Company.

18.10.2019

3. Cessation of Mohammed Qaiset Abdul Haque, IAS from
the post of Managing Director of the Company

01.08.2020

,{. Apporntment of Shri Harsh Ga\rtam as Maragmg Direcror
ofthe Company.

17.08.2020

As a result, ptesendy, the Company is having the following Key Manageriat personne! in
compliance of the plovisions of Section 203 of the Companies Act, 201 3: -

Keeping in view the atnetrdineflts by the Ministry of Colporate Affairs, Govt. of India io the
Companies Act vide Notification dated 05.07 .2017 & 13.01.2017 wlt}r tegatd to provisions for the
appointrneot of Independent DLector and constitution of *re Audit Committee and Nominatioo
& Remuneration Commiftee, the othe! Subsidialy Companies of CSpHCL have decided to tetain
the existing constitution of the Cornpany i.e. '?ublic Limited,,. Accordingly, the Board of
Directors of yout Company in its meeting held on 16.10.2017, has decided to letain the
constinrtion of the Company as Public Limit€d Company and to make a request to the Govt, of
Chhattisg*h to appoint Independeat Directors on the Boatd of DLectots of the
Company.Howevet, the Gort. of C.G. has not yet appohted any Independent Ditectors oo the
Board of Directors ofthe Company.
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Shri Harsh Gautam
Shti Y. B. Jain Chief Financial Offer

SL. NO. NAME OF KEY MANAGERIAL PERSONNEL DESIGNATION
I Manasins DLector
2.

3. Shri Arur Miska Company Secretary

SL. NO. NAMEOFDIRECTOR DESIGNATION
1.

2. Nominee DLectoi
3. Nominee Director
4. Shri N.K. Bizora Nomrnee Dtector
5. Managing Dnector



clPDct
CHHATTISGARH STATE POWER DISTRIBUTION COMPAI{Y LIMITED

(A Govemment of Chhattisgarh uodertaking)

Regd. Office;- Vidyrt Sewa Bhawao, Daogania, Raipur- 492013
CIN: L40108CT2003SGC015822, Ema.il lD: mddrscom@cspc.co.rn

r00ebsite: u,*rv.cspdcl.co.io, Phone No.: 0771- 2574200, Fax No.: 0771- 4066566

14) DECI-ARATION BY INDEPENDENT DIRECTOR:

Smce, the Govt. of C.G. has not yet appointed Iodependent Diectors as tequired undet
Section 149(4) tead with Rule 4 of the Companies (Appointrnent & Qualifrcation of Directors)
Rules, 2014, the question of obuining of declaration &om the Independent Directors does not
arise during the fmancnl year under revieu.

15) DIRECTORS' RESPONSIBILITY STATEMENI:

As tequifed under sectioo 134 (5) ofthe Cornpaflies Act,2013, your Directors confirm that:

In the preparation of the annual accou[ts, the applicable accounting standzrds had
been followed along with proper explanation relating to material departues;
The Ditectots had selected such accounting policies and applied them coflsistendy

and made judgheots aod estimates that are reasonable afld prudent so as to give e

ttue and faL view of the state of affairs of the compaoy at the end of the financid
year afld of the proEt & loss of the Company fot that period;
The Diectots hed takea proper and sufEcient cate for the meintefience of adequate

accounting lecords ifl accordatrce with the ptowisions of this Act for safeguarding the
assets of the company and fot preventing aod detecting ftaud and othet ilegularities;
The Directo$ had ptepared the annual accouots orl a going concern basis; and
The Ditectots had devised ptoper systems to ensut€ compliance with the provisions
of all appticable laws and that such systems wele adequate and operating effectively.

16) NUMBER OF MEETINGS OF THE BOARDI

(j$!5) Boatd Meeungs wcre held during the Fnancial Yeat ended 31"March,2018.

17) AUDIT COMMITTEE :

As on 31"' Match, 2018, the Audit Committee of the Company comprised the following
directorsr
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SL. NO. NAMEOFDIRECTOR DESIGNATION

1. Shi Amitabh Jain, l.A.S. Non-Execuuve Director
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2. Shri Siddharth Komal Siflgh Pardeshi, L{.S. Non-Executive Director
3. Shri Ankit Anand, LA.S. Executive Director

Futhet, the following changes have taken place in the constitution ofthe Audit Committee srnce
31"'March,2018:

As a tesult, presendy, the Audit Committee ofthe Company comprises the following directors:

Thete is rcquitement of appoiounent of Independent Directors ifl the Audit Corn nittee uf,det
the provisions of section 177 of the Companies Act, 2013. However, the Company has not
cornplied vrith the above prcvision of the Companies Act, 2013. As stated io point tro. 13, after
appohtment of Ifldepeodmt Diiectols by the Got. of C.G. the Audit Committee will be re_
constituted.
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Appointment of Shd Gautav Dwivedi, IAS as
Norninee Directot of the Company in place of
Shri Siddhath Komal Pardeshi. IAS.

25.01.2019

Cessation of Shri Ankit Aoand, LlrS from ttre
ine Director of the

05.02.201\)

Appointhert of Shri Mohammed Qaiser Abdul
Haque, IAS as Mmagtog Ditectot of the

Cessatioo of Shri Gauaw Dwivedi, ftom the 16.03.2020

Appoinrment of Shri Subrar Saho. a. Chairman
of the Compaoy.
Cessation of Mohammed Qaiset Abdul Haque,
IAS from the post of Managing Directo! of the

Appointment of Shri Harsh Gautam as
Manaeine Diector of the C

Shri Amitabh Jain, LA.S. Non-Executive Dfuectof
Shd Subrat Sahoo, IAS Non-Executive Director

SL. NO. PARTICULARS EFFECTTYE DATE
1.

2.

3. 07.02.2019

4.

5. 17.032020

6. 01.08.2020

,7,

17.08.2020

SL. NO. NAME OF DIRECTOR DESIGNATION

1

2.

3. Shi Harsh Gautam Executive Ditector
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18) NOMINATION & REMUNERATION COMMITTEE:

19)

There is tequircment of appointrnent of Independent Directols for coostitution of Nominatioo
& Remuneration Committee also. As stated in poiflt no. 13, after appointrneflr of Iodepeodent
Ditctors by the Govt. of C.G., the Company shall constitute Nomination & Remuneration
Committee.

The Companv is required to coflstitute a CSR Cotnmiftee as p€r sectiofl 135 of the Comparies
Act,2013 with at leasr one Independent D[ector. As stated in point no.13, after appointrnent
oflndependent Directors by the Govt. of C.G., the Company shall constitute CSR CorDrnittee.

Further, the Company is having average net loss duriflg the irnmediately preceding *uee
fiaaocial years i.e. 2016 -11,2015-16 

^nd 
2011,15. As a tesult, the Company was not required to

spend any amourt on CSR activity duting the financial year 2017 1g. The Repott on CSR
Actrvities for the Ef'^nct^l ye^t 2017 l8 in cornpriance with Section 135 of the companies Acr,
2013 is annexed hetewith as an Alnexure-.A'.

20) RISK MANAGEMENI:

The management ofthe Company regularly reviews the risks, challeoges and thieats being faced
by the Cornpany. Ar present, the Cornpany has not identified aoy elemenr of risk rvhich may
threaten the existence of the Company.

21) STATUTORY AUDITOR:

M/s Pandey & Co., Chartered Accountants, Raipur have been appointed as Statutory Auditor
of the Company bv the Comptroller and Auditor-Genetal of India (CAG) for the financial year
201-- r8.

Obserfations/Comments of the Staturory Auditors along \\,ith Managernenr,s replies thereto on
the Financial Statements of the Company for the Enancial year 2017_1g are enclosed herewith
as Annexure - (8,.

22)
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Further, the Cornhents of dre Comptrollet & Auditor Geneml of Iodia and Manag€meot,s
leplies thereto on the Financial Statements of the Company fot the financial year 2017_18 are
eflclosed herev/ith as Annexure - ..Ctt.

23) REPORTING OF FRAUp:

The Statutory Auditor of the Compaoy has not repotted any fraud as specified un<Iet Sectioo
113(12) of the Companies Act, 2013. Further, the AG auditols duflng thei_r conduct of
supplehefltary audit has leported misappropriatioo/ernbezzlernent by employees of the
Company of cheques collected from corsr:mers against monthly electricity bill amounting to
Rs.18.27 Lakh. On the basis of infotmation received ftom diwision offrce, ptovision has been
made in the accoults of F.Y. 2018-19

24) COST AUDITORS:

The Boatd of Directors of your Company, in its meeting held on l3sAugust, 2019, has
eppohted M/s S.N. & Co., Cost & Manag€rnent Accoufltaflts, Raipur, as rhe Cost Audito! for
audit of the Cost Accounting Recotds of your Company fot the financial yeat 2017_1g in
pu$uant to the provisions of Section 148 of the Companies Act, 2013 read with rhe Companies
(Cost Record and Audit) Arnendmeflt Rules,2014.

The Company has teceived Cost Audit Report from rhe Cost Auditois for the 6rianciel yea!
20'15-16,2016-17,2017 18& 2018 19and fiIed the same with the Certral covemment on
26.12.2019 , 26.122019, 29 .05.2020&03.07 .2020 tespectivety.

25) MAINIENANCE OF COST RECORDS:

Your Company h mainaining Cost Recods ofthe product ofthe Company as prescdbed by the
Cenual Government undet ptovisioo ofSection 1zt8(1) ofthe Companies ict,2013.

26) INTERNAI AUDITOR:

As per the provisions of Sectioo 138 of the Companies Act, 2013 read with the Companies
(Accor.rnts) Rules, 2014, the Coryoratioo is required to appoint Intetna.l Auditor. The Board of
Directors of the Company, in its meeting heJd on 27,hJuly, 2019, has appointed the following frms
of Chartered Accou$tantsas Inrernal Audirors for the financia.lyear 2017-18 & 20tS_19:
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M/s Ptem Chand & Raiput I &Jagdalpur

Mils Ajay Sifldhwani& Raipur Rural &Raigalh

27) SECRETARIAL AUDIT:

Yout Company has appointed M/s S.G. IGnkani& Associates, Company Secretades, as

Sectetarial Auditr:t of the Company fot the irnancral year 2017 18 for conducting Sectetatial

Audit in pusuance of the provisions of Section 204 of the Companies Act, 2013 and the
tiompanies (appornurent and Remuneration of Nlanagerial Petsonnel) Rules, 2014. The
Sectetarial Audit Repot for the F.Y. 2017 l8 fiunished by M/s S.G. Kankani& Associates,

Company Secretaries, Secretarial Auditot of rhe Cornpany is enclosed herewith as AAOe4Ue:
"D".

Further, the observations of the Secretadal Auditor along rvith Management's rephes thercto
fot the financial year 2016-17 ate elclosed here\r/ith as Annexure - "E '.

28) COMPLIANCE WITH SECRBTARIAL STANDAIIDS ON BOARD AND ANNUAL
GENERAI MEETINGS:

The Companl has comp)ied rvith Secretarial Standatds issued by rhe Institute of Company
Secretaries of lndra on Board meettngs and Annual Geneml Meetings subject to observations
made in Secietalial Audit Report.

29) ADEOUACY OF INTERNAL FINANCIAI CONTROLS:

Adequate internal financial contols were operating effectively fot ensuring the accutacv and
cornpleteness of the accountlng iecofds, televant to tle preparation and presentation of the
financial statements,

PAGE 21OF 54

CSPDCL SOARD'S REPORT 2017.18

S.No.
Name of Internal

Auditor Region

1.

3. M/s Minesh Anand & Dutg&Rajnandgaon

M/s Pruthi& Companv Btlasour &Ambil<apur
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30) PA.RTICUI-ARS OF LOANS. GUARANTEES OR INVESTMENTS:

The Company has not made loans/investments/grven guarantees/piol.ided secudties to other
bodies corporate or petsons covered under the ptovisions of section 186 of the Companies Act,
20'13.

31) SUBSIDIARIES. JOINT VENTURES & ASSOCIATE COMPANIES:

The Company is not havtng any subsidiary, joint veotute or associate company.

32) TMNSACTIONS WITH REI-ATED PARTIES:

The Company has not entered iflto any ttaosaction falling within the preview of section 188 of
the Comparues Act,2013.

33) MATERIAL CHANGES AND COMMITMENTS:

No material changes occuted subsequent to the close of the Enancial year of the Compaoy to
u'hich the Annual Repott telates.

34) SIGNIFICANT AND MATERIAI ORDERS:

Duing the l-ear under revierv, no signiEcant and material orders have been passed by the
tegulators or coutts or tribunals impacdng the going concetn status ofthe Company.

3s)

EXCHANGE EARNINGS AND OUTGO:

The detarls of conservalon of eflelgy, technology absorptson, foreign exchange eatnings aod
ourgo are as follows:

a) Conservation of enerw
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The steps

impact oo

D The T&D and AT&C losses has been teduced as tabulated belovr:
DISTRIBUTION LOSS

2015-16

2016-11
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of enetgy

Laying of LT-AB cable if, theft prone areas: To preveflt the direct theft
through hooking the program to teplace the bare conductor by LT-AB
cable is in progress.

Improvemmt of electrical netwotk The extension work of 120 No.
33111Kv Si/s, 723.9 KM 33KV tines, 3'130.47 KM 11Kv lifles, 6260
No. Distribution hansformers ard 3319.25 KM LT line has been
completed h the year 2017-18 to teduce the T&D Iosses of the
Discom.Accordingly to reduce the reactive power in the systern HT
capacitot Bank of 4.53 MVAR has been installed io diffeent 33/11KV
S/s.
To improve the energr efficiency all the 6,1634 No. Disttibution
tansforne$ of enetg;r ef6ciency level-Il has been purchased and
installed in the ye 2077-18.8211No. Distribution Eafffonners of
Enetgr Effrciency level-Il has also been purchased for installation
uodet DDUGJY Scheme.

Segtegation of agricultute pump feedets has beefl initiated to teduce the
T&D losses and to regulate the supply hours aod to curtail the peak
Ioad (Flatten the load cuwe) due to irligation pufnp loed.
CSPDCL has been implementing Srnatt Metering for ptecise teading
without manual intervefltion. The DPR amountiflg to Rs 194.66 Ct fot
fout towns Ahbilsput, Kotba, Raigath&Rajoaodgaon has been
sanctioned oo 31" Jao'18 undet IPDS, Smalt Meteling ir Smalt Gties
@aiput and Bilaspur) has been proposed under NSGM.
PAT Cycle-II has been implemented for consewation of enetgy in
CSPDCL The maodatory cohpli2nces has been completed and
repotted to BEE i{r due time.
The DSM program iflitiated by BEE has been implemented in
CSPDCL fot coosewation of energy. Vide publicity has been initiated
to encourage the use of LED lffnps, LED tube-lights and enetgr
ef6ci€nt Fans undet this progtam. 103.58 lacs LED bulbs has been
distributed upto 201 7-1 8.

Vigilance and O&M checkirg: To teduce the commetcial loss,
CSPDCL has cteated special vigilaoce checking cell in 15 cirdes & 01
HT checkiog cell to cutb theft and other iregulaiities (ltal practice).
Details of category wise checking of conaectioo duriog 2017-18 ate
tabulated hete undet:

2017 -18

No. ofDitect theft detected durins the Yezr
No. of Mal pnctice cases obsewed dudng the
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5931.72Amount billed Rs. in Lacs durins the Year
No. of FIR lodged/Infotmation given to
oolice durine the Yeai
No. of cases putup to special court during the

Compaoy follows the RPO (R.enewable Puchase obligation) as pet

guidelines issued by CSERC time to time. CSPDCL has purchased

Renewable Energlr duting FY 2017-18 agaiost the arget decided by

CSERC which is tabulated as below

the steps

taker by

the

cornpafly

for
uohzing

efletgy

Oblsanon !s per CSERC

the capital

energy

Tot l capital investment on eneigy cooser!'ation wotk under
vatiousscheme apptox Rs 86.,16 Cr. duiflg 2017 18.

b) Technologv absomtion

(, the efforts made towards technologl

absotptioo

. Photo Spot BiIing has

been irutlated for
improvement of billing

ef6ciencl.
. CSPDCL is implementing

Shart Metering fc,r

precise reading without
manual intervention.

(ii) the bene8ts detived Iike ptoduct
improvernert, cost teduction, product
development or impott substitution

Nit

(,u) in case of imported technology (imported

duting the last three yeats teckoned from
N.iI
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the beginning of the frnancial year)

(a) the details of technology impotted

@) the year of import;
(c) whethet the technology been fully
absotbed

(d) if flot fully absorbed, areas where

absorption has lrot taken place, and the

('") the expendrture rncutted on Reseatch and

Development

N

c) Fotett exchange earoings add Outgo: NIL

36) EXIRACT OF ANNUAL RETURN:

As required puisuent to section 92 (3) of the Companies Act, 2013 and tule 12 (1) of the

Companies (A,Ianagement and Administration) Rules, 2014, an extact of annual letuln ifl Form

MGT 9 as a part of tlus Annual Report is enclosed herewith as A4trexule:Ila

37) DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMAN AT
VORKPLACE (PREVENTION. PROHIBITION AND REDRESSAL} ACT. 2013:

The Company has formed an internal complaint cornmittee for Head Quarter r-rf6ces and alsc)

issued necessary instructions to all 6eld offrces fot constitution of intemal complaint

committees at Regional/Citcle/Division/Sub-Division/Zone/DC offices. No case has been
iegstered du flg the financial yeat 2017-18 under the said act.

38) PARTICULARS OF EMPLOYEES :

None of the employees teceived tetnuoetation dwing the year in excess of limits prescdbed

undet Section 197 of the Act, read with rule 5(1) of the Companies (Appointment and

Remunetation of Managerial Petsonoel) RuJes, 2014.

39) HUMAN RESOURCES:

Empioyees are the most precious asset of afl organization xnd favouxble environment is

necessaty to encourage creativity, innovation and performence excellence atnongst them. Yout
company has focused its effots to enhance the capabiliti:s ofemployees to develop competeflt,
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turjned and multi- disciplinary human capital in CSPDCL so as to meet the challenging

assigflmeots. Youi compariy strongly believes in achieving organizational excellence *fough
human resources and follows "People First" apptoach to leverage the potential ofits employees

to firlf:ll its busrness plan.

40) INDUSTRIAI REI-ATIONS:

Industrial telations in the CS Powet Companies continued to be cordial and harmoriious. The

matter pertaining to Trade Unions, Insutance, employee's grievances, labour ielated Court

Cases and implementatir:n of labout laws,etc rvete taken up by the IR department. Ovetall
industial re.lations scenario was peaceful governed by harmony and mutual Eust.

41) SAFETY. HEALTH & EN\IRONMENT:

) Various gurdelines have been issued time to time fot carrying the job with safety standards.

Installation/testing/ commissioning woiks have been done by taking measutes as pet

Indran Electriciry safety rules. Necessary safety tools have been provided to every Line man

/ technical staff. Regulrt safeti dril camps have been otganized at each dr;sion level.

Special training ptogramme have also been organized to safeguard the mafl & material.

! Thete are O3Departnental OPD dispensaries to nurture their employees. In addition to
dep tmentd dispensary faciliw, CSPDCL has tie-up with othet Govt. / Pdvate recogruzed

& teputed state/ inter-state specialty hospitals fot chronic/ ctiocal medrcal cases and the

ernployees get reimbursement faci.hty for their hospitalizatron on the basis ofrefeItals.

! Pleasant environmeflt has been maintained by cr:nducting the different games. Some of the

depatmental employees have played even at inte! State / National level by the motivation

& continuous encouragement and won the national championship ttophy. Employees get

the reward/honors fot the[ spleodid job by the top management at the ti.rne of naional
fesuvals.

42) VIGII-ANCE MECHANISM:

The Board of Directors of M/s Chhattisgarh State Power Holding Company Limited, the

Holding Company ofthe Company, has approved the Vigilance Manual in compliance with the

provisions of section 177 of the Compaoies Acr, 2013 tead rvith the Compaoies (Meetings of
Board ard its Powers) Rules,2014.The same \rigilance Manual has been implemented in aII

Chhattisgarh State Power Companies including CSPDCL.
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ANNEXURE -'N

REPORT ON CSR ACTIVITIES FOR THE FINANCIAI YEAR 2017-18

1. A btief oudine of the company\ CSR policy
including ovewiew of proiects or progtams

proposed to be undett len and a rcference to
the web-link to the CSR policy aod pro,ects or

Prosrams.

The Company is tequired to coostitute a CSR Committee as per section

135 of the Companies Act, 2013 vith at least one IndePendent

Ditectot. As stated in point no. 13, after aPPohtment of lndependent

Directors, the Company shall constitute CSR Committee.

The composition of the CSR committee

3. Averag€ flet prott of the company for last three Rs. (16.7171 / -) cr.

Prescribed CSR Expenditure (t\to pelcent of
the arnount rs in item 3 above)

N

Detdls of CSR spent during the financial yeat Nil

(") Total amount to be spent for the financial yeat Not Applicable

(b) Amount unspeot, if afly Not Applcable

G) Manner in whrch the amount spent dunng the

hnancral year
As per Annexute-A

b. tn case of the Company has failed to spend the

two petcent of the avetage net Pro6t of the last

thrce financial years or any Part thereot the
Company shal ptovide the teasons for not
spending the amount in its Boald Report.

Not Applicable

7_ A responsibility staternmt of the CSR

Committee tlnt the implementation and

monitoring of CSR Policy, is in compliance with
CSR objectives and ?olicy ofthe Company

Not Applicable
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ANNEXURE.A: ANNUAL REPORT ON CSR ACTIVITIES

PLACE: RAIPUR (C, G.)
DATE: 2t^- \\ - zozo

FORAND ON BEHALF OF THE BOARD OF DIRECTORS

(suBRAT SAHOO)
CHAIBMAN

DIN| 08749162
ADD: D 1/5, NEw DEVENDRANAGA& NEAR MEDICAL

COLLEGE, JAIL ROAD, RAIPUR (C.G.)
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ANNEXURE -'B'TO THE BOARD'S REPORT
MANAGEMENT REPLY

TO
STATUTORY AUDITORS COMMENTS THERETO

ON THE FINANCIAL STATEMENIS OF THE COMPANY FOR THE F.Y. 2017-18
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The distinquished reasons have been mendoned in our note belo*,:

Maior cornments and observations b.sed on our audis which in our
opinioD ate significarlt and lequiled proyisioos in the Eoaocial
statements in cetain cases m€ntion€d herein. The net a$regate
impact of non-provision on the loss fot the yeat andlor oo the
assets/liabilities md rlso there stated in para below
wherein the quantu$ of impact though matenal is unasce$einable.

The auditor's comments on sub patas
(a),(b),G),(d),G),(q,(g),O),(i),0(l),r,rnr,o&P have
been discussed below in detail.

/a) Imp.irment of AssetE

The Compafly has stated in Pera of Sigrifice$t Accomti$g Policies'
that the impaiment loss is charged to Statem€nt of PtoEt and loss in
the year in which an asset is ideotited as impaired as per Ind As 36.

The company has fotmed a committee to assess the irnpaLment loss
incured if any, the corbmittee is in the process of conecting
iofornatioo ftom the vatious 6eld of6ces, for which urious asset
wise fornats have been circulated to the 6eld of6ce for providing
information. Howeeer, in the absence of techno economic
assessment, we are unable to cornrnent on the effect of the sam€ on
the Financial Statements ofthe C

The auditort commetrts lepresent the factual
position; the company has formed a committee to
assess the impdrment loss incuted if any. Futthet
rhe comnee is m fie process of collecdng
infomation from vatious 6eld of6ces. Report
lrom committee on impairment of Assets rf any is

The CV'IP of Rs. 27,6021,89,925/ - zs at 31st Mnch, 2018 include
addiuons in Cli'IP which may not been capitalized and need to be
lmparred. Management should recognize those rdditions aod
account for the impairment loss, if aoy. Hovever, we are unable to
obtain sufficient and apptoprirte rnformation regardlig the sarn€ to

The repoit of Cornmittee is still avaited as soon
as the findings of the committee is received
appropriat€ action on impaiment of C\IIP is
tequired shall be taken.

(b) Caeh S!,stem ofAccountings Fot Surcharge-
Company has adopted Cash System of accounting for delay payment
surcharge from Indian Railvavs durhg the furancial yeat 2017 18,
which in our ophion ; not in accordance with th€ acclual con€ept;
,he ,amr should be r(cognized ru curb the uncertarnn.

The company has been consistendy accounting
fot delay payrnent of surcharge from Indian
Railways on cash system basis, as the amount of
surcharge to be collected from lndian Railway is

under d"purc and thr chances of colleccion i"
remote therefote the same is being accounted fot
ofl cash basis. Further zccounting for srrcharge on
mercantile basis would inflate the pro6t or teduce
the ]osses. wherea' che chance of getting it

ializinc is verv remote. lt is also be menuon

PARTICULARS MANAGEMENT REPLY

,{IiDITORS REPORT
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here that appropriate disclosute in accounting
oolicies is beioe made in this resard.

(c) Bank Reconciliation
Bank balances as pe! Financial Stitement of the Companl as 2t
31.03.2018 aie reconciled vith balances at banks except fot the
followiog Regronal Accounting Offices (xAOt;

. AMBII.I-{PUR R-{O,

. JAI,UGIR CHA\.{?A r-do,

The compau is in the process ofreconcil.ing bank balances in books

of accounrs slth that in rhe banks.

The company is in the process of reconciling the
balances of banks of the mentioned RAO\.
Further the position has imptoved during the
Enan€lal yeff 201--18 and excepr some colection
banks accounts teconciliation backlogs of all
RAO's has been cleared.

(d\ Identification of Micro. Sma[ ard Mediun EnteiptiEes as
defined undet MSMED 4ct.2006.
The companv has system for identrfication of enterprises qualifling
under the definitio. of Micro, Small and Medium Enterprises as

deltned under Micro, Sman and Medium Entetptises Development
Act, 2006 (N,ISMED). Howevet, the same is not been able to be

implemented successfirlly; hence this Ieads to non identification of
vendor entetptises into NIicro or Sma! or Medium Enterprises.

The company has manual system for identiEcation
of enterprises qualifung under the d€firition of
Micro, SrDall and Medium EDterprises as d€fided
uoder Mjcro. Small and Medium Enterprises
Deelopoent Act, 2006 CMSMEDA). Each and
everl bil pertaining to Small and Medium
enterprises vendoft is manualy marked N{SME
and is passed accotdingly vithin the stipulated
time period.

ae) Deemed D€posirs under Combenies Ad 2013
As per the rnfonnation provided to us, the company has not
maintained rge wise details (rgeing schedule) of Sufldry Cieditors,
Sundrlr Debtors and advances, rhus we ate uoabl€ to comment on
Deemed Deposits as per Sec 73 to 76 of Compaaies Act,2013.

Age wise report of debtors is available in SAP
system ahd was also ptovi&d to the Auditofs.
However, A8e wise repolt of Creditots are not
available in SAP system. Deemed deposits as per
s€ction 73-76 is applicable only for sub dause (a)

& (c) of claLrse XII of Rule 2 of Companies
(Acceptance of Deposits) Rule, 201 4. The sub
clause (c) does not require €e vise Details of
s€curity deposit. The sub clause (a) !€quiles aee

wise details of advances
For more than one year. The same will be
Provided to the audit n€xt year.
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(fl Intcmal Audit
As pet section 138 of companies Act 2013 read vith Ru.le 13 (1) (a)

of Companies (Accounts) Rules, 2014 wery ptesctibed compaay

shall be requited to appoint atr Intetnal auditor. Though the

company has appointed an Intemal Auditor but the Intemal Audit
Report for the Finaicial Year 2016-17 is yet to be submitted.

The Company has appointed M/s N.C. Mittal &
Co., Faridabad as Intemal Auditor for FY 20lG
17. Majoi portion of audit i.e. revenue audit,
power putchase audit etc has been completed and
the related finding has been submitted by the
intemal auditot s and has been sho{,n to the
statutory auditots duriog the course of audit,
however the f1nal summary Intehal Audit report
was yet to be submitted by the IntenMl Auditors.

(g) Investmen.
As mertrooed in note no. 6 to the Financial Stateme[ts, the
investment ofRs. 60,00,000/- held by the company are m the name
of Chhattisgarh State Boaid (CSEB).

lh€ Investm€nt of Rs.60,00,000/- has been
allocated to CSPDCL duriry the bitutcation of
assets and liabilities of the e$twhile CSEB,
Fur&er the investrnent is shown in the books of
CSPDCL and the intetest income teceived is
sho'ar in Pro6t & I-oss account of the company,
it is also to be mentioned thzt the investinent has

matured and amount has been rcalised on
26.03.2019 

^nd 
shal be accounted fot in FY

2018 t9.
(h) Govemmenr Grant and comum€r contribution for PPE,
As per Ind AS 20 Govemment Grant and consumer contribution
ate not amottized on defened basis io Iine with related asset for
which grant /conttibution was teceived.

fhe Govefnmmt Giant and consutfl€r
contribution ate amotized in accordance vith the
asset capitalized duting the yeat, howwet due to
the large numbet and natute of asset it is not
possible to correlete and have a ooe to one
telation betreen the contdbution and assets

dwelooed.
(iU$ued-ald-Eidrpsplre!
As menuoned in note no. 14 to the Finaocial Statements, the issued

and subscnbed capital of tle ct mpany has changed as the tesult of
notification of covemment of Chhattisgarh no. 1816/F-21/13/13-
2/20U dated 17.07.2017. The revised issued and subscnbed capital
is Rs.1780.96 ciore resulling in a difference in the opening share

capital ofRs.{1.27 crore. The adiustment entry ofthe same 1s passed

by the holdog company but the statutory compliance as requlred by

N{CA or Regisrrar has not been complied.

CSPDCL had eaflief allofted eguity shaies to
CSPHCL on t}re basis of the asset, and equity
shareholder mentioned in the provisional Balance
Sheet Notifred by the Govt. of C.G..
Subsequendy, in the Final opedng balaoces
nocified by ihe Covr. of CC., the equty
shareholders or CSPDCL stands teduced due to
reduction on the assets alocat€d to CSPDCL. In
the View ofthe above, it has been decided that ir
the Balance Sheet .s on 31.03.2017, the amount
equivalent to the reduction in the assets be shown
as receivable in the books of CSPDCL and
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payatle by csludl . ne same entry is also taken

in tne books ofCSPHCL since th€le is no impact

of the above transactron on th€ share caPital of
Csl'DCL; no fiIure is requred vi$ MCA.

i, Cash flow Statement

Cash Flow Statement is not in Iine with the coriespondng Ind AS 7

requnements. TDS, TCS is not sePatately recorded in ptepatauon of
Cash Flow Strtement. Furthet, it vas observed th.t the cash flov
statement prepared does not contan lhe statement of change in

Labihties atising out of financial acuvitres, including both changes

adsrng from cash florvs and non-cash changes as pet requrred by Ind

AS 7.

As per Para 44A oflnd AS 7, ao erltity shal provide disclosutes that

enable use$ of ahancial Statements to evaluate changes in liab ities

alrsmg from fiflancing activiues, hcludrng borh changes aistng ftom

cash floss and non'cash changes.

Fu*hu To the extent necessary to satis$' the requffement rn

paragraph 44A, an endty shau drsclose the following changes in

habiliues atising from hnancing activities:

(a) Chang€s from financing cash flows;
(b) Changes atising from obtaimog or losing conttol of
subsidianes or other businesses;

(c)The effect of changes in foreign exchange rates;

(d) Changes in fat values; aod
(e) other changes.

As desire by the audit necessaty chaiges has be

Irlade lJl &e Cash Flow st.temml aod the same is

in line with Ind AS 7.

k. Assets held foi Bale

Company has not dasiEed the non-cment assets (or disPosal

group) as Hetd for Sale as requned by Ind AS 105 Non-current
Assets Held for Sale and Discontinued Operations". There ate non-

currcnt assets whose canyiflg amount wiil be recovered principally
through a sale transaction nther than *uough conthuing use, which

gualify to be disclosed as assets held fo! sale.

As oer lnd AS 105 - The obie(rive of *us lndian

Accounu.g Stan&rd Ond AS, ,s to sPeciry the

accounting for assets held for sale, and &e
and .tisclo,ure of &sconunued

operations. In parricular. this Ind AS requtres: (a)

assets that meet the ctiteria to be classilied as held

for .ale to be mea"wed at Lhe lo*er of carrying

amount and fait value less costs to sell, and

deprr<-ration on such assets to ceser and G) assets

rhat meet the cntena to be clatsiEed a' held for

sale to be ptesented sepaBtely in the balance sheet

and the results of dscontinued oP€rations to be

Dresented seDatately rn the statement ofprcfit a,ld
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The assets held by the company unlike any other
manufacturing ot trading concem cannot be

distinguish fom each othet assets and caonot be

temed as a sepMte biock of assets which are held

separately as a tesult of discontinued opemtions as

the operation performed by the comPany is of
continuous perpetual nature. The unusable asses

vhich have to be discarded due to wea! .nd tear

or due to change io technolo$t ate immediately
replaced by the some other as'ers a" the openn""
of the compaoy is still continued Futthet the sale

proceed of the discarded .sseh is tealized through
sale in auctron and rs recolded as sale of scr.p.
Therefote Company has not classified the non-
current assets (or disposal group) as Fleld for Sale

seoa$tely.

l. Depteciation short claimed due to d€layed crDitaliz.tion of
Cepital wotk in omgress-
During the scrutiny of fixed asset Regste!, it was obsewed that the

capitalizrtion of Capital wotk in progress was done only in mon*t
end dates. Funher, major capitalization wls done in th€ Iast day of
rhe Enanclalyear. On eoquiry, it was btought to out ootice that delay

is due to non- submission of estimates by drvisions and assets ate

commissioned weu before their caPitalDation in the books of
accouflts. This amounts to under booking of depreciation & toss to

the company. As pet FAR, Nsets of Rs. 407.18 crores wete

capitalized on 31st March,2019 but the depteciation charged is

Rs.5,10,703. Considering an average defetment of 60 davs, comPany

has claimed short depreci.tion ofRs 3.'18 Crores

The capiklization of rssets formed is a perpetual

ptocess and as evident froin the assets legister the

capitalization of assets is done in every month
however the frequency is much more in the

month of Match beiag the last month of the

Financial yeat. lt may also due to the t€ason ,s the

ruraocial year period is closed aftei 31'r March and

the process of doementation takes time $e
capitalDatioo process in the system is run aftet
end of the financial yeat atrd due to Ptocedulrl
aspect the same is capitalied in the last day of the

financial yeat.

*. faF* t" ru n"-.t"t "
Companier
Company has failed to 6le annual tetums fot the FY 2016-17 afld

FY 2017-18 till no\, .

The .bove cornment is factualy w!on8. The

Company has atready 6led Annual Retuh for the

Financial Yeat 2016-17 & 2017-18 on 15.02.2018

Oide SPJ',1'G76750223) &on 13.05.2019 Oide
SRN H59099390) respectivelv.

n. Revenue k.kage in Power Purchale

r As pet CSERC older d.ted 13 Juty,2018, the 6xed charges for
plants achreviag COD befote 1st April, 2014 is tequired to be

detemined on the basis of mon*r in which COD is achieved'

The company has in all cases rePorted the COD on hnancial

Yeat basis takine the tast teported fixed charge fot that year, this

Details regadiry &e mentioned matter has been

orovided ro the Audi(or in soft copres and the

i"y-*, r". power purchase his been made in

accordance to the otders passed by CSERC in

tespective y€3ts and hence thete is no rcvenue

PAGE 34 OF 64

CSPDCT BOARD'S REPORT 2017.18



CHHATTISGARH STATE POWER DISTRIBUTION COMPAI\ry LIMITED
(A Govemment of Chhattisgath undertaking)

Regd. Offlce:- Vidpt Sewa Bhawar, Dangania, Raipur- 492013

CIN: L40108CT2003SGC0'15822, Email ID: mddiscom@csPc co'in

Vebsite: w*v.cspdcl.cojn, Phone No.: 0771' 2574200, Fax No: 0771 4066566

has resulted in loss to the company.

For instance in case of Vendor No. 30121:t, N(/s Neerai Power

Private Lfinited , the CoD has been taken as FY 2006-07 vithout

specifving the exact date ofCOD.

leakage in the ?ower Purchase.

o. TDS Booking

The Companr has in case of vendor palnenr deducted TDS on

actual pavment basis.However, as Pei the Income Tax Act. Parer is

bound to deduct TDS on Payment or credit which e\-el is

earher.Hence, the company in this manner deffered TDS liabilitv'

Due to lack ofsufficient and approptiate audit evidence, the amount

of defement cannot be quantrfied.

As oer orocedure laid down in the sAP svsrem lhe

a"a".ul" "r TDS is made when th. 'endor is

identified and oedit is given to the vendo!
accouot and oot at the t1rne of actual Pa)'rnent as

stated by the audit. The same prrctice is followed

by othe; Chhattigarh State Power ComPadies also.

G) Cash & Cash Equivalents o'lote 13) includes Rs.18.27 lacs

pertaining to cash receivable from employees of the company for

misapproptiation/embezzlement of cheques collected from the

consumeis againsr monthly elecuicity bills.

($ Cash & Cash Equival€nts (Note 13) includes Rs '10.62 being the

amount ofcheques recorded on the receipt side of the companvl

cash book ovalds payment ofenergy bills bv consumers but these

cheques vere not credited to company's bank accounts fot period

exceeding three months to fou$ears and not $Titten back as tmde

The A.G auditots have Pointed out about the

misapptoptiation / embezzlement of cheques

colected from thc consumets against monthly
electricity bils amountitrg to Rs.18.27 lacs rnd

about the amount of cheques recorded on the

receipt side of the cornpany's cash book

amounting to Rs 40 62 Crores towrds palT nmt of
energy bil" by consumers bur not credited ro

companys bank accounrs for period erceeding
rhrcc honrhs ro fou va$ and not wicten back as

rade teceivables.

ln thjs legard it is to state that information fotm
RAO's are called regarding occurence of fraud ot
misapplopriatioo ifl their RAO Howwet, no

informatron regtding dle same wzs intimat€d by

the RAO's. Further he A.G. auditors also had not
ptovided any deteils reg:rdmg the rame during fie
course of audir and while r srns the audrt memo'

ln this regad the Ietter requesting to provide the

detatls of the above hention audit pata *as sent

I to the O/o Accountant Genera! (C.G.) on

I zs.os.:ots, t'"*.,., no reply has be€n received in

I rh.is conrext.

OTHER MATTERS

,, n* ..-p,.*; nanozl mtomation ot dlSlgmP4]&Ifb rf,. A"dit"' ---."t states rhe fictu2l position
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;* *[d]l;M*h.:ot6 -,d,rie nanaroon date opening bahnce

,l'.., ," "t l''Apnl. l0l5 mcluded in t}ese Ind AS finarcial

statem€its, ate based on the prwiously issued statutory 6nanci'l

statemens ptepared in accordance widr dre Companies (Accounting

Stan<lard$ RJes, 2006 audited by us/the predecessor auditots,

whose audit rePott for the yeat ended 31"March,2016 and

31"March, 20ti dated o2dMarch,2017 and 23dDec, 2015

rcspectively expressed a modiEed opinion on those financial

"ui.-*tr, ," adjusted for the differences in dre accountiog

principleE adopted by the Comproy on tsnsition to the Ind AS.

which have bem audrted bv us

and does not lequire any comoent.

(b) E;t pGIi. comp-tffih I*" Paid up capital of 100 crole o'
more o! turnover 0f300 ctole ol more n€ed to comPly with the

requlement of haviog at least of one voman director rudet section

14t(1) of companies Act 2013 The Company does flot have any

womaa director conrtming the requirements under section 149(1)

of Companies Act,2013.

The Compafly is a Government of Chhattrsgarh

undenaling and as per rhe A-rticles ofAssooadon
of the Company, all the Director ate to be

appointed by the Govenment of Chhattisgath.

Keeping in view the above, a request has been

made to the Govt. of C.G. for aPPointment of
Womao Dle€tor on the Boatd of Directots of the

Company. Ir iesPonse to the .bove requesq the

Energy Deparmen!. the Covt of C.C vide order

no. 1022/R-95/2O11/ r3l 1 dated 2307.2018 has

appointed \.{rs. Tripti Sinha as woman Diector
on the Board of Directot ofthe Companv.

(.) SiC" m(1) .f C.-Paoies Act 2013 read witn Rule 9 of
Companies Rul€s, 2014 mandates S€cIetrfitl Au& for evety Listed

Company. Although the company has appointed Sectetarial auditor

fot Seoetatial audlt but t}le Secretarial 2udit repott has not been

submitted.

It-i, to -*tio" to. that there is no time limit
presribed unds Ltre Comparues Act.201l for

"pp"i"*.nt 
of Secretarir'l Audiror. There rs only

requjrement of mnexing Secretatial Audit RePort

with Boatd Repoit u$det Section 204 of the

Companies Act, 2013. In uew of the above, there

is no 
'"n<omplimce 

of fie Provisrons of the

Companies 4ct,2013.

The Compdry has appointed Sectetatial Auditot
fot the Financial Year 2016-17and the Secretarial

Auditot also co$pleted th& audit and submits

tleir SecretaJial Audit lePolt fot the financi2l yez!

2016-11 
^nd 

the same is also annexed with
Board\ Report for the finandzl yeat 201G11.

Fu*het, the Company has appointed Sectetarial

Auditor fot the finan&l 2017-18, i$ its Boad
Meeting held on 27th July, 2019 Futtheq the

Company has annexed Sectetarial Audit Repott

for the F.Y. 2017 l8 wlth r}re Boad RePorr.

d E"e"/ p"bh. co-prtl *t ich has pard uP caPital of 100 ciore ot Th-c"-p*y i' ' G"vehment of chhattisPiarh
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mote of deposits ot borroviflgs exceeding 50 crote need to complv
wirh rhe requiemenr of ha\-ing Nonunation and Remuneration
commrttee u[der section 178 (1) of Companies Act 2013. The
Companv does not have any Norrunation and Remuneration

(e) As per Sec 177 (1) of Companies Act, 2013 read with Rule 6 and
7 of Companies (Meetiag and ?ovet of Board) Rules, 2014 deals

vith Aud.u Committee, as the Company do oot have lndependent
Directors on its Boatd of Dllectors as requfed bv Sec 177 of the
Companies Act, 2013 consequent to which the Company could not
comph slth th€ statutory requirement in this regard.

Our opinion is not qualified in respe€t of Palagraph G) to (e) under

Undertaking and as per the Anicles of Asso&tion
of fie Comprny, aU the Dhectois are to be

appointed by the Govemmmt of Chhattisgarh.
Berore rhe Independent Direcrors rnd woman
Directot were appointed, the Board of Diectors
of th€ Comp.ny, at its meeting held on 10dr July,
2015, decided to chadge the constitution of the
Companl from public limited company to privare
limited company and made a tequest to the GovL
of CG for the consent in this legrd. In lesponse
to the above request, CS Power Comparies have

rcceived petmission ftom the Ene€y Dept., Govt.
of C.G. vide its Order no. 3059/F-
2r/09/2015/13/2/8.D. dated 25.10.2016 fot
conversion of CS Power Companies. Howevet,
keeping in view t}le amendmene in the
Companies Act with regard to provisions for the
zppointmenr of Independent Dtector & woman
Direcror and constiruoon of the Audrt Committee
a.rld Nomhation & Remuneratioi Cornmittee, the
Subsidiery Companies of CSPHCL have decided

to retain the existing constitutioo of th€ Company
i.e. "Public Limited". Accotdiogly, the Board of
Directors of CSPDCI in its meetiflg held on
16.102017, has decided to retain rhe constituoon
of the Cohpeny .s Public Limited Company and

to make a request to the Govt. of Chhattisgath to
appoint Independeot Directors afld Woman
DLector on the Boetd of Dtectors of the
Company.

Keeping in view the above, a request has b€en
made to the Govt. of C.G. fot appointment of
Independent Directors & Woman Director.

After appoinEneot of Independent Directots, the
Company shatl consutute/re-constirute
Nomioation & Remurcration Committee and

Audit Cornmittee.

ANNEXURE TO AUDITOR'S REPORT
PARA NO. I- In resoect of its fixed assets:
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a. The Company has mantained records of fixed assets. However,

roucher no. supplier Name, quantrtatil-e and situarion vise detals

are not marntained in the fixed asset register.

b. The management has explained that physical ve.n6canon of fixed

assets is a petpetual process uodertaken rt di'rsional and sub-

dfi,rsional level. As the televant records for the ph)sical verificition

*ere nor produced before us for our re"te*. we are nor in a po'iton
ro comrnent thereon

c) The company possesses land received from MPSEB vhereut

records were not haoded over, for te otganization of entwhile

ItlP:FB due,u nun-t"ceabJrrli hence we are nor m r po(,uon to

o)

The 6xed essets registet rnaintained at H.O.
on the basis of information availible in the

SAP systern. As due to limitation of the system

aod voluminous number of compooeot in a

asset, the quantitative details arc not av^ilable

in the 6xed assets register maintained at H.O.
Howev€r, detail quantitativ€ details of assets

ate maintained at respecuve division and sub

division of6ces.

Due to time consttaiot information from 6eld

of6ces vere not tec€ived rt the time of audit
Hovever, the 

"ame 
shau be taken care of rn

The auditor staternent repres€nts the factual

Dosition and doesn't iequire aoy commmt.

G)

G)

PARA No. II - ln respect of its inventoties:
b) The rel€valt lecoids for *re physical vedficatioo were not
produced before'us for our review. hmce we &e nor in a Positlon lo

O) The detail records of physical veriEcation are

maintained ar srore offices. Due to ome constiainr

all physical veriEcadon tePort were not teceived at
the time of audit. Howeve!, the same shall be

takm care of in funrre.

PARA NO. VII ' In respect of statutory dues:

a) According to the tecords of rhe ComPany, undisputed statutory
dues induding Prowident Funq Investot Education and

Prctectio! Fund, Employees' State Insu$nce, IDcome-Tax,
Sales Tax, Wealth Tax, Service Tax, Customs Duty Excise
Duty, Cess, and other statutory dues have been generally

tegularly deposited with the approptiate authorities. Accotdiog
to the information aod explanations given to us, no undisputed

amounts payable in tespect of the aforesaid dues were

outstanding as at 31i Match, 2017 fot a period of more than six

months from the date of becoming payable.

b) Dues of CSPDCL fot Custom Duty, Weelth Tax, Sewice Tax
and Ccss, vhich have not b€ing deposited on accout of
dispute ate as under:

i. In t€spect of Income Tax Act, 1961

The auditor's cornment represents the factual

position and does not require any comment.
(")
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st.
No.

Gross
disput€d

Ta-r
Liability

in
Crotes

Unpaid
Tax

Liability
in

Crores

pendidg

I 2003-01 21',7.38 1,14.81 Pend1ng

Hon'ble High Court
of Chhattisgarh &
Appellate Tribunal
ITIAT). Mumbai

2006,07 373.36 246.60 ftrcome Tax
Appe[ate Tribunal
(ITAT), Murnbai
has passed ordet in
favow of CSEB.

iutisdicuonal
Assessing officer
has wtongly
Gtetpteted the
above factual and
Iegal position and
also the orders of
CIT (Appeel) and
ITAI and has

assesscd the income
at Rs. 840.75 Ctote
& sefred a demand
notice ofRs. 269.60
ctor€ in the matt€r.
The appeal fiIed
against above
demand notice
before CIT
(Appeal) has been
dismissed. The
mattet is P€ndiog
before Appellate
Tribuial.

2008 09 92.19 The matter is
pending before CIT

2009-10 266.19 (A) / ITAT.

@) (i) The stahE of the cases has dready been
mentioned in the auditots' comments and is

self explanatory and does not require any
cooment. Fufthet necessary disclosute has

drady been made in the notes to accouirt of
the company duting the teponing fioancial
ye r.
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The Jurisdictional Assistant Cornmissioner of Income Tax has

ralsed a tax demand of Rs. 113.06 crote vide order
dt.30/12/2011 passed for Assessment Year 2009-10. The
company has sought partial relief aginst said demand from
Commissioner of [ncome Tax (Appeal) and now the outstanding
demand including intelest is Rs. 36.20 Crole the Company
aggrieved ftom the older of CIT (A) has ptefened an appeal to
Income Tax Appellate Tribunat, who has graflted stay against

recoverl of said demand. The matter is pending befote ITAT,
Mmbai Bench.

b. The company duough the or ine systein of Income Tax
DepartrDent has retrieved ihat an arnount of Rs. 4.71 Ctore is

outstanding against mS Uabitity (Shott Deduction/ Shott
Pa],rnent) and conesponding interest of Rs. 2.47 Clote against
delay in short deduction/ short payment and the late fees

includtrg interest amounting to Rs.0.78 Crcre fie company is
in procex of obtajning flecessary infotmatiotr of such
distingurshed cases from its deceDtrahzed office and Income Tax
Departrnent and liability will be ptovided only aftet due appraisal
on cases to case basis.

ii. In tespect of Value Added T,x

S) rhe compaay hrs mote than 150 TAN
nuhbers in which TDS is deducted.
The notice ofTDS amountng to {.71 Cr grinst
short deduction / shon payment , late payment
interest ,late deduction intcest aad late 6ling of
leturn etc was tetrieved by de company
thrcugh dre oolioe syst€m of Income Tax
DePartment

The company is in the process of obtairung
necessary mformation of such cases from various
offices and Income tax depirtment. Further i'I the
due course vatious coEeclve actions such as

evising of defectivc tetums aod filing of teply of
the nolces with the Income t.x departrnent h.s
beeo taken up by the decedtdized of6ces.

(ii) The status of the cases has rlready been
menloned in the auditor cornmeits and is self

aod does not requi

sl.
No.

Financial
Yeat

Gto6s
Tax

Liability
di6puted

(Rs in
lacs)

Authotity befor€ which c.se is

Pending

1

2010 11
63.19

The Commercial tax departrnent
is of dre view that [ability of
VAT exists against Meter Rent
consideting it as "Transfer of
fught to use any Goods". The
departm€nt has adiusted entry
tax refund ofRs. 2.77lacs agaiast
the said outstandinq demand.
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Further necessaty disclosure in this tegard has

beeo made in notes to account of the company.

before Vaniira Kat Tribunal.

Furtler, company has d?osited
Rs. 3.61 l2cs before fiIirg +pe
befote the 6rst appelate
authority i.e. Additiooal
Commissiooet (Appeal). The
6!st appellate authority has

decided dre case apinst the
company and now company is in
the process of ftling appeal

201t t2

The Commetcial tax d€partneot
is of the viev that liability of
vAT exists against M€ter Reot
considetiog it as "Tsnsfer of
Right to use any Goods".
Further, company has deposited
Rs. 1.03 lacs before fiting appeal
before the 6rst .ppelate
authority i.e. Additional
Cornfnissioner (Appeal). The
tust appeuate authority has

decided the case against the
company and now company is in
the ptocess of 6ling appeal
before Vaniiva Kar Tribunal
The Comrnercial tei d€partment
is of the view that liability of
VAT exists against Meter Rent
considering it as 'Transfet of
tught to use any Goods".
Furdtet, company has deposited
Rs.12.99 lacs on 08'08'2017 &
6led an appeal before fint
appellate authority i.e. Dy

2012-t3

PARA NO. (x)-
During the course of our examin.tion of the books and records of
the company, caried out in accordance vith the genetally accepted
auditing practices in lndja, and accordng to the informxtion and
explanations given to us, such frauds has been noticed or repolted.

flowevet, it *as mentioned in C&AG tepon that an ernbezzlernent
of ru.ds eounting Rs. 18.27 lecs ws roticed by CAG durng Audit
for the pedod 2016-17. The detarls of Reqi

PARA No. @ The status of the cases has

alteady been mentioned in the auditor corltirerts
aid is self explanatory and does not tequite any

comment. Furthet necessaty disclosute in this
rcgard has already been made in the notes to
accounts of the comPany
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rnvolved and the natue of emb€zzlement was oot repotted in the

The company has fned vadous cases in High Coun of Bilaspur

against Pankaj Kumar Kela&Aro. Regatdhg payment to contr.ctot
has been made with forged Signature of Executive Engineers of

'arious Divisioo of CSPDCL. The followirg cases ar€ Pending
before the court for drsposal.

Cese No.
Finan€ial BriefDesctiption of the case

w" (c,
No.
38/2016

Rs. 149.79

Lakh

The Subiect writ petition has been

6led by the company alleging that
the pqment made to contractor
has been dooe with forged
signature of EE Jagd,lpui, EE
Bijapu!, & EE KondagaonDn of
CSPDCL. Fudher, the company
alleged that the Special
lrvatlgatiofl Team (SlT) h,s not
conducted r propet investigtion
and therefore fiIed the petition

v? (c4
No.
289 /2Ot6

Rs. 38.67 Laklt

The Subject Wtit petition has been

fiIed by tle comp.ny aleging that

the payment made to contractot
has been done with foqed
signatue of EE Bilasput DD of
CS?DCL. Furthet, the comPahy
alleged that the Specral

irvest(atioo Team (SlT) has not
conducted a proper irvestigtion
and therefore f:.led the petition

!(" (Ct)
No.
22/2016

Rs. 4.08 Lakh

The Subje€t writ petition has been

filed by the company alleging fiat
the payrnent made to contlactor
has beefl done with forged
signature of EE KotbaDn of
CSPDCL. Further, the company
alleged that the Special

investigation Team (SIT) has not
conducted a ptoper investigation
and thelefore 6led the p€tition
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v" (C!)
No.
n/m16

tu. 107.91

Lakh

The Subject Wnt petition has been
fi.led by the company aleging that
t}le pa)'rnent mide to contractor
has been done vith forged
srgnatute of EE ChampaDn of
CSPDCL. Funher, the company
alleged that the Special
investigatior Team (SIT) has not
conducted a ptopet invetigtion
aod therefote filed the petitioo

\r" (c,
No.
154/2016

Rs. 66.19 Lakh

The Subject writ petition has been
6led by the company ellegir8 that
the payment made to contractor
has been done with forged
siFature of EE JashpuDn of
CSPDCL. Futther, the company
alleged tlat the Special
investigation Team (SIT) has not
conducted a ptopet investigtion
and therefore fiIed the petition

Opinion

Accounting undet ptoper h€ads of Accouirt vas not conecdy done
rt iritial stages jn SAP softnrre. This has iesulted in difference
between the opening balances as per SAP softvete and opening
balances as per Enancial st.temmts. FuJthet as per information and
explanation provided, the differeoces that arose at the 6lst time
adoptioo of Accoroting Sofrware "SAP" has been teconciled by
passing the adjustrnent entries in accounting soft*are. The cureot
veat closing figures as teported in the Balance Sheet are derived
from the Trial Balaoce ofSAP aftet passing such adjusEne$t efltlies.

Internal financial control for the conversion of capital work in
progless lnto lxed assets has not been conectly reflected in the
Accountrng softvare, this has resulted m difference h the
capitil2ztton lteufes as disclosed in the financral statemeflts and

The opening balrnce she€t of the powet
companies plovided the Govt. of Chhattisgarh
vide notification
2020/F /21 / t3/09 /13/2dated 29.10.2010 .nd
lxte! on ftnalized by Noti[cation.1816/F-
2l/13/13-2/2014 dated 17.07.2017 does not
plovided details of items of rssets ot liability
provided by the notiEcation. Furthet due to
chaage in dre Accounting software ftom Sybase

to SAP wadous items could not b€ tlansported in
the format tequired by the SAP systan aid later
on in FY 2013-14 the servet of CSPDCL was
separrted from &e other power compdies. Due
to the hherent Iimitauon of the softvare vanous
accounting entlies could not be ttinsfefred in the
new server. Thetefote, to recoacile the accounts
valious adiustment eDtries ar€ passed in th€ SAP
system,

As mentioned above due to legcy provided by
the ootificatioo regatdiog deails of assets and due
limitation of sptem the capitalization in initial
stages vele done by manual process by calling
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figuJes as shopn in fie Book! of accounts maintained in the
Accounting sof!,are. Fur&er the capitalization of capital $"ork ir
progress m mosdy done in the last day of fmancial year resulthg in
depreciation being under booked.

Bank Reconciliation at Regional Accouot Offices EAOS) as

mentioned ia 'Basis fot Quzlified Opinion' has not been done
resulting ur diffetences with Bank balance as per Bok

infotrnation ftom the Fteld of6ces. Howwet, at
ptesent the capidization is done \ figures shown
in the SAP system. Furthet effort are also being
made to cleat the old unsetded estimates.

Backlog of bank reconciliatioo at vadous RAO's

have been cleared and except RAO Raigath,

Ambikaput and some colection accounts of RAo
Raipur-I &U bank account teconciliation of
rDajor bar* accouit have b€€n completed.

PLACE: RAIPUR (C. G.)
DATE: 2L1- \\ - 2o2o

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

(SUBRAT SAHOO)
CIIAIRMAN

DIN: 08749162
ADD: D 1/5, NEW DEVENDRA NAGAR, NEAR MEDICAL

COLLEGE,JAIL ROAD, RAIPUR (C.G.)
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ANNEXURE (C" TO THE BOARD'S REPORT
MANAGEMENT REPLY

TO
COMMENTS OF COMTTROLLER AND AUDITOR GENERAL OF INDIA (CAG)

FOR THE F.Y. 2017.18

The company had eatliet claimed 57o of loss

for FY 2016-17 ofl basis of provisional
accounts available at that tirne. Necessaly
adiustrneflt as teported by Audit has been
made in accounts ofFY 2018 19.

Revenue ftom OFtations (l.{ote no.- 22)
Other opetating income -Revenue Subsidy:
563.19 crcte

1. The above includes the excess alnouat of' 9.54
crores received fot firnding 5 per cent of the loss

fot the year 2016 11 born Govemmmt of
Chhattisprh (GoCG) undei the UDAY Yojna. The
Company claimed and received 48.95 crore
instead of' 39.40 fot fuodiog the loss incurred
dudng the yeat 201617,'fte excess atnount of '
9.54 cote received by the Company is shown in
Other opetating iocorne instead of showing it rn
Other Curent IiabiLity.

This tesulted into overstateinent of oth€t opetating
income and utderstateme[t Other Curtent
Iiahilities zs well as Loss bv '9.54 ctote.

CSPDCL on the basis of otdet passed by the
Hon'ble CSERC ofl d.ted 4d May 2018, has

raised bilt of Rs.9.24 Crs on 10.07.2018 on
I\SPCL and the same has been taken rnro
accounts in FY 2018 19.

Wheelinp Charses & ODen Accebs: 166.05 crore

The above does not include '9.24 crote towatds
cross subsidy chalge receivable from M/s NTPC
SaiI Power Company Pla Ltd (NSPCL) fot the yeat
20161'7. ln tiew of otdetspassed (r,Iay 2018) by
Chhanisgath State Electricity Regulatory
Commission. the above mentioned closs subsidy
charge was recoveiable ftom M/s NSPCL which
has a non captive genetating unit. Noo-accouotal
of the same resulted in understatement of Other
Operaung Income and ove$tatehent of Loss by
'9.2.1ctote each.

Cost of Power Puchase (Note No. 24')
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3. The above does oot include '6.10 crore towatds
cost of powet putchase bills raised by the various
power generating lmits duting the year 2017.18 but
paid in the year 2018-19. Non-accountal of above
by the Company iesulted in undelstatement of
cost of Power Puchase, Ttade Payable and Loss
by'6.10 ctore each.

Necessaty adjustment entries has been rnad€ in
FY 2018-19.

B. COMMENTS ON FINANCIAL POSITION
Curtent Liabilities
Othet Current Liabilities fNote No.19): 1046.12

Necessery Adjustmeot entlies has been
incorporated in Fl' 2018-19. The excess
amounr of 5.J? Cr. Will be adjusted agarnst

atEount of eligible loss cohpeflsatioo to be
teimbursed by State Govemment under
UDAY Scheme.

e!s!e

As per clause oo. 1.3 of the Memoianduh of
Understanding (MOU) signed by between
Governmeqt of India (GoI), Government of
Chhattisgath (GoCG) and CSPDCL undet
UDAY Yojna, GoCG is tequired to issue bonds
to take over 75 per cent of the debt '864.75

crole (75 per cent of total debt '1,153 crore)
undet UDAY and fioaoced the CSPDCL as

Glaot of'870.01 crore. As the excess giaot of
'5.37 crote is reimbutsable to GoCG, it should
have been shown under head Other Cuttent
Liabilities.

This resulted ioto understatement of Other
Current Liabilities and ovelstaternerrt of Capital

Other Current Liabilities tNote No. 19t:
UnsDent Fund under RGGVY Scheme '287.88

The funds wete eatlier invested in FDR iri the
year 2010-11 to 2011-15 on which intelest of
29.57 Cr. V* earned and remitted to GoI.
Subsequendy, the amount was put in accourlts
with facility of CLTD (Corporate Lhked
Term Deposit) on which interest oo un-
ucilised amount $as eerned. The company in
the Yeat 2016-17 & 2017-18 earned interest of

ctoie

5. The abowe doei not include 44.16 lakh tovalds
interest eam€d oo ulxpmt fimd under RGV\'
Scheme during t}le yean 2016-17 and 2017,18. As per
guidehes of scherne, any interest eraled on fimds
teceived should be accomted as patt of scheme fi:nd.
The Company utilDed tlus inrerest as is o*nr income.
This iotelest should have beeo shown as part of
unspent fund ufider RGG\ar' Scheme.
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Ths resrited iflto understat€mmt of other Curent
Liabilities and I-osses of '44.16 bkh each

24.85 lakhs and 19.31 lakhs respectively rvhich

will be remitted to GoL

C. COMMENTSONIISELQSI]BE
Notes to Fitanciel Statemelts
Signifi cant Accounting Policies
Revenue Recognition (Accountiqg Policy No.
?A)

6. The above accounting policy does not include Policy
on lecogfldoo of revenue ftom deposit wo*s in
violation of pamgraph 35 of lnd AS 18. Despite
assurance Siven by the A4anagetnent on similar

commetrt of the C&AG oo the Accomts fot the yeat

201617, no cotrective actic,n has beeo trkefl

The compaoy noihally performs nunerous
wotks on contribution basis, being small and

scattered in natute. One to ooe hatchiflg at
each stage of comPl€tion is not feasible.

Futher, such wotks ale nomally completed in
crErent yeal ot in cureflt Plus orie yeat petiod
so cohpany has [ormally lecognized the same

as income on cash basis. The excess amount, if
any, is tecognized on completion afld can be

tefunded subsequendy. At that time the same

is adiusted against chatges teceived as income
in that year. A cleat policy in this regatd will be

ftamed and disclosed in subsequent yea6. Also
starting ftom FY 2018-19, the said Ifld-AS 18

become redundant.

D. INDEPENDENT AUDITOR'S REPORT
A reference is inwited to item no. 3(e) of Report on
Other Legal afld Regularity ReCurierneots of
lndependenr Audrtors' Report As the Company is a

Gc,vemment Compary so the prorision of sub-Section

(2) of Section 164 of the Companies Acg 2013

regatding disqualification of ditctots ate not
applicable. Hence, qualifcation of the Independent
Audnots Reoort in this teeetd is deEcieflt to *rat ext€ril

This occutted due to qpographical ero4 htther
the same does not have any 6naoci2l impact oo

t}le Pro6t & Loss ot Balance Sheet of t}le
company fot the yeat. A.lso it has bem floted for
future so that it does not get rcpeated.

A cfeteoce is invited to item no. 3 (g) (iii) of Report
ofl other Legal ard Reguldtty Reqrtrnens of
Indrp€nd€nt .\uditot Report. The Ccrnpany is not
rrquiEd to !2nsfo ,fly amormts towatds the Investor
Education and Protection Fund. Hence qudi6cation
in Ind€perdent Audnd Repot in dris rcgad is hcnully
incotrect and de6cient to drat ertenr

No delay in ttaosfer was intetpteted as if the

company has not made any default in this tegatd"

The issue taised by your good self has been

noted and the oecessary cbanges will be

incorporated m the next year 2018-19.

F. OTHER COMMENTS
,. -A.udit could not vedfy the authenncity of cheques in The conrendr,n of audir i. not fully lustiEed as
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t^na it .."" of Regional Accouots Offlces

Atubikaput, JagadrlPui and Durg as doormens

related dishonoutedcheques and chargiflg the arnount

of these cheques rn accoults of consuhers ,s nor

available.

E p .a*" i* of dishonoted cheqr.re is

diffeient than rJut spec.Eed ur observation

Vrhm consumels cheques ate dishonoted, the

^te retumed to conc€med

Divisions/DisttibLrtioo ceotre $DC) The

concemed Division/DC then reverse the entry

Das.ed eadiet at the time of paymenr made by

consumer *uough cheque by re_instaung

demand of energyihatges plus cheque dishonor/

haodling chages. Thus, the ainouflt recogniTed is

again classiEed as revenue receNable. Surcharge is

at.o billed, whenerer the c.nswner pay: again.t

rhe bill the Pilrnenl $ 6rst adlusred apin't
outstanding suchatge and bill & then against the

cuneot bill. Cheque palment facility to such

consumei is also withdn$'n fot next six months.

So. the new pay,rnenr by concurner is not again\t

levenue demand reinstated due to dishotror of
cheoue. Few example of ebove is enclosed for
*,a', *r.-"* oi A"ai. e^"I rec.nci.l.ratiun

woii has subsequently been erpedited and has

been completed for sume R\O. recendy Other

,g.n.y. i,.lp is also being availed through

PT.ACE: RAIPUR (C. G.)
DATE: 2t^ - lt - 2n2o

FOR AND ON BEHAI-F OF THE BOARD OF DIRECTORS

(SUBRAT SAHOO)
CHAIRMAN

DINr 08749162

ADD: D 1/5' NEW DEVENDRA NAGA& NEAR MEDICAL
COLLEGE, JAIL ROAD, RAIPUR (C.G.)
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SECRETARIAL AUDIT REPORT

EORI-HE FINANCIAL YEAR 2o17j1E

IPursuant to section 2o4(i) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial personnel) Rules, 2014]

To,
THE MEMBERS.
M/S CHHATTISGARH STATE POWER DISTRIBUTION COMPANY LIMITED
(ClN: U4oro8CT2oorSGCor5822)
VIDYUT SEWA BHAWAN.
DANGANI& RAIPUR (C.G.)

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by M/s Chhattisgarh State power Distribution Company
Ltd. (hereinafter called the Company). SecretarialAudit was conducted in a manner that provided
us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
our oDinion thereon,

Based on our ven'fication of the books, papers, minute books, forms and returns Jiled and other
records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, we hereby
report that in our opinion, the Company has, during the audit period covering the financiat year
ended on 31st March, 2o18 complied with the statutory provisions listed hereunder. We also report
that the Company has proper Board-processes and compliance-mechanism in place to the extent,
in the manner and subiect to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and retums filed and other records
maintained by the company for the financial year ended on list March, 2oi8 in compliance of the
Drovisions of:

(i) The Companies Act, 2o1l (the Act) and the rules made thereunder;
(ii) The Electricity Act, 2oo3 and the Rules, Regulations and amendment made thereunder.
(iii) The Securlties Contracts (Regulation) Act, i956 ('SCRA') and the rules made thereunder;
(iv) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer

Agents) Regulations, 1991 regarding the Companies Act and dealing with clienq
(v) The Depositories Act, i996 and the Regulations and Byeiaws framed thereunder;
(vi) The Securities and Exchange Board of India (lssue and Listing of Debt Securities)

Regulations, 2oo8;

We have also examined compliance with the applicable clauses ofthe Listing Agreements entered
into by the Company with Stock Exchange in India read with the Securitiesand Exchange Boafqof

CSPDCL- SECRETARIAt AUDIT REPORT --FY 2ot7-r8
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lndia (Listing Obligations and Disclosure Requirement) Regulatlons, 2015 & Secretarial Standards
issued bythe lnstitute ofCompany Secretaries of India.

We report that, during the period under review, the Company has complied with the provisions of
the Act, Rules, Regulations and Cuidelines mentioned above except the following:-

a) There wos a requircment of Independent Dircctors & Woman Dircctor on the Board of
Directors of the Compony during the financial year 2017,18 os per prcvlslons of section 14g of
the Componies A.t, 2013 read with the Companies (Appointment & qualification of Directors)
Rules.2014.

b) fhe bmpany is yet to constitute Nomindtion & Remunerction Committee as requ:tred under
Se.tion 178 of the Compdnies A.t, 2o1j rcod with the Componies (Meetings of Board ond its
Powers) Rules,2014,

.) The Company is yet to constitute Corpordte Socidl ResponsibiJity (CSR) Committee as required
undef Section 1)5 of the aofipanies Act, 2013 reod with the Componies (Corporate Social
Responsibility Policy) Rules, 2014,

d) The constitution of the Audit Committee is yet to be modified in o..ordance with the
provisions of Section 177 of the Companies Act, 2013 read with the Componies (Meetjngs of
Boord and its Powers) Rules, 2014.

e) The Findncial Statementsfor the F.Y.2016-17 of the Company hdve notbeen pld.ed before the
members of the Company within the time limit presctibed under the Companies Act, 2013.

fl No Boord Meeting wds held during the quarter ended 3o.og.2o17 ds rcquircd under Se.retorial
Stdndards issued by the Institute of Company Secretaries of lndia.

g) Ihere were deloy in filing of Cost Audit Report with the Central Govanment for the Financial
Yeor 2015-16 & 201647.

h) There was d€lay in appointment of Cost Auditor for the financial yer' 2017 -18.

i) There was some delay in compliance of applicable regulations of Securities and Exchdnge
Boord of lndio (Listing Obligdtions and Disclosure Requirements) Regutotions, 2015. FurtheL
the company hos not .omplied with Regulation 6, g, BG), 52, j6, 57(2), 5s(1)(d) of secudties
ond Exchange Boord of India (Listing Obligations and Disclosurc Requirements) Regutations,
2015. Except the obove, the Compony has complied applicable regulations of Secu ties and
Exchonge Board of lndia (Listingobligations and Dis.losure Requircments) Regulations, 2015.

Regafting point no. (a), (b), (Q & @), we have been infomed thot the Company is o jovernment of
Chhattisgarh Undertaking and as per the Arti.les of Associatjon of the Company, oll the Directars are
to be appointed by the iovemment of Chhattisgarh. Before the tndependent Directors andWoman
Director were dppointed, the Boord of Dire.tors of the Compdny, ot its meeting held on loth July,
2015, decided to chonge the constitution of the Company frcm public tim\ted company to pri
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limited company dnd made o request to the 6ovt, of CC for the consent in this regard. In response to
the above request, CS Power Companies have received permission from the Energy Dept.,6ovt. of CC,
vide its Oder no. jo5g/F'21o9/2o15/1J12/E,D, ddted 25,10.2016 for conversion of CS power Compdnies.
However, keeping in view the amendments in the Companies Act with rcgard to provisions for the
oppointment of Independent Dircctor & Woman Dire.tor and constitution of the Audit Committee
dnd Nominotion & Remuneration Committee, the Subsidiory Companies of CSPHCL have decided to
rctain the existing constitution of the Company i.e. "Publi. Limited", Accordingly, the Board of
Directors of CSPDCL, in its meeting held on 16,10.2017, has decided to retain the constitution of the
Company as Public Limited Company dnd to make a request to the Covt, of Chhottisgarh to appoint
Independent Directors ond Woman Direclor on the Board of Directors of the Compony. Keeping in
view the above, o request has been made to the Covt. of C.C, for dppointment of Independent
Directors & Woman Dircctor. After dppointment of lndependent Directors, the Company shall
constitutefre-.onstitute Audit aommittee, Nomindtion & Remunerution Committee ond csR
Committee. Further, in response to the above request, the Energy Department, Covt. of C.c. has
appointed Ms. Tipti Sinha as Nominee Dircctor (Women Director) on the Boad of Dlrectors of the
Company w.e,f . 24th J uly, 2o1 8..

Regarding polnt no. (e), we hove been infomed that as per the Notificotion dated 16th February, 2015,
issued by the Ministry of Corporate Affoirs, covt. of ix]'dio, the Findncidl Stotements for the Financial
Year 201647 were to be prepared as per new Accounting Standards i.e, IND AS. The Financiol Yeor 2016,
17, being the first financial yedr for prepdrdtion of Financiol Statements as per lnd AS, the Compony
appointed Mls Deloitte Haskins & Sells LLP ds consu,tdnts. As per the requiement of IND AS, the
Company was required to convert the Finanaiol Stotements for the F,Y, 2015-16 ond opening balanae
sheet as on 1st April, 2015 in occordonce with ,ND AS, Due to the above new requirement, the
preparation of the Finonciol Stdtements for the financial year 2016-17 os per IND AS hds tdken
substontiol time as aomparcd to earlier accounts which were prepared as per eorlier Accounting
Standdrds. Due to the obove delay, the Financidl Statements for the financial year 2016-17 could not be
placed before the members of the Compdny within the time limit prescribed under the companies Act,
2013. Subsequently, the Financiol Stdtements of the Company for the Financial Year 2016-17 have
apryoved by the Bodrd of Directors of the Company in its meeting held on 8.o8.2o18. Further, ofter
completion of Comptrcller & Auditor Cenercl of lndia (CAC,) audit and receipts of comments of the
CAC on the above financial statements for the financial yeor 2016-17, the Finan.idl Stdtements
alongwith Director Report, the comments of the CAC & Statutory Auditor and managementts replies
thereon were duly approved and adopted by the members of the Company in its Annual Aeneral
Meeting held on :1't August, 2o1g,

Regording point no. (fl, we hove been informed thot due to non-availdbility of directors, the meeting
could not be conducted during the quarter ended 30,09.2017. li is to mention here that in the
erstwhile SS-1 i,e. secretorial Standord on meetings of the Bodrd of Directors, it was stated that the
Board shall meet qt leost once in every aalendar quarter, with a moximum inter\/al of one hundred ond
twenty ddys between ony two .onse.utive Meetings of the Boord, From the above, it can be obseNed
that the obove provision of ss-1.wds not incon sonan.e with the prcvisions of the Act Accordingly, the
lnstitute of Company Secretaries of lndid, hds modified the above provision in the revised SS-1

effective ftom 1st OctobeL 2017, Now, as per the rcvised Ss-t, there is no requiremeht of quorterly
meeungs,

]
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Regading point no. (g) & (h), we hove been informed that the Boord of Directors of the Company in
its meeting held on Bth June, 2016 hds dppointed the cost Auditor of the company for the finan.ial
year 2015-16 & 2016'17. However, due delay in preporotion, finolization & audit of the Finoncial
stdtements for the financial year 2015-16, the findlization of cost records fo( the financial yedr 2015-16

also got delayed, Further, due to implementation of new ac.ounting standards from the finan.iol yeor
2016-17, the preporction of accounts for the finoncial yeor 2016-12 hove been deloyed. Due to deloy in

finalization of the occounts for the financial year 201647, the finalization of cost records for the

financial year 2016-17 also got delayed, Prcsently, the audit of the cost records for the Financial Year
201516 & 2016'17 wos completed ond the same has been alrcddy flled with the Central Covernment,

Due to dll theses in.idence, the dppointment of aost Auditor for the finan.ial year 2017-18 also got
deldyed. subsequently, the Board of Dircctors of the aompany, in its meeting held on Bth August,
2018, hos oppointed M/s 5.N. & Co., Cost Accountdnt, for the findn.idlyedr 2017-18.

We further report that there were no actions/events in pursuance of: ,

a) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2oo9;
b) The securities and Exchange Board of India (Buyback of Securities) Regulations, 1998

c) Foreign Exchange Management Act 1999 and the rules and regulations made there under
to the extent of Foreign Direct lnvestment overseas Direct Investment and External
Commercial Borrowings,

d) The Securities and Exchange Board of India (Employee stock option Scheme and Employee
Stock Purchase scheme) cuidelines, 1999

e) The Securities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations,
2O15.

requiring compliance thereof by the Company during the FinancialYear"

We further report that the compliance by the company of applicable financial laws, like direct and
indirect tax laws as applicable to the Company, has not been reviewed in this audit, since the same
has been subiectto review by statutory audit and other designated professionals.

We further report that the Board oJ Directors oJ the company is duly constituted except
appointment of Independent Directors & Womdn Director. The changes in the composition of the
Board of Directors that took place during the period under review were carried out in compliance
with the provisions ofthe Act,

we further report that adequate notice is given to all the directors of the Board Meetings/
committee meetings, agenda alongwith detailed notes thereon were sent as per provisions of the
Act to all the Directors, and a system existed for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the
meeting. As

decisions of
recorded.

per
the

the minutes.of the meetings duly recorded and signed by the Chairman, the
Board were unanimous and there were no dissentinE views that need to be
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We further report that the existing systems and prccesses ln the Company for monitoring and
ensuring .ompliance with appli.able laws, rules, regulotions dnd guidelines should be fwther
strengthened considefing the size dnd operations of the Compony,

We further report that, during the audit period there were no specific events/actions in pursuance
of the above referred laws, rules, regulations, guidelines, etc., having a maior bearing on the
Company's affairs.

Notq This report is to be read wlth our letter of even date which is annexed a9 Annexure.A
and forms an integralpart of thls report.

PLACE: RAIPUR (C.c.)
DATE: 2o.o8.2o2o

FOR, S.G. KANKANI& ASSOCIATES
COMPANVSECRETARIES. ..VZ

\l^c)A)Y-l \\
(KA(\4LEsA OJHA)

i'anrnen
ACS NO.: 39476
CP NO. : 14660

UDINr 4o394758ooo599992
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To,
THE MEMBERS,
M/5 CHHATTISGARH STATE POWER DISTRIBUTION COMPANY LIMITED
(ClN: U4or08CT2o035cCo15822)
VIDYUT SEWA BHAWAN,
DANGANIA, RAIPUR (c.G.)

Ourreport ofeven date is to be read alongwith this letter.

ANNEXURE.A

1)

2)

Maintenance ofsecretarial record is the responsibility ofthe management ofthe Company.
Our responsibility is to express an opinion on these secreta ria I records based on ouraudit,

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness ofthe contents ofthe secrctarial records. The
verification was done on the test basis to ensure that correct facts are reflected ln
secretarial records. We believe that the processes and practices, we followed provide a

reasonable basis for our opinion.

3) We have not verified the financial laws, like direct and indirecttax laws as applicable to the
Company, since the same has been subiect to review by statutory audit and other
designated professionals.

Where ever required we have obtained the representations about the compliance of laws,
rules and regulation and happeningof events etc.

The Compliance of the provisions of Corporate and other applicabte laws, rules,
regulations, standards is the responsibility ofmanagement. Ourexamination was limited to
the verification of procedures on random test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has conducted
the affaiB of the Company.

+)

:)

PLACE: RAIPUR (C.c.)
DATE: zo.o8.2o20

FOR, S.G. KANKANI& ASSOCIATES
COMP ARIES

HA)

ACS NO.: 39476

u 
", 
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CTTTTETUSCENH STATE POW-ER DISTRIBUTION COMPAI{Y LIMITED
(A Goverflmerit of Chhattisgath undettaking)

R€gd Office:- vid)'ut Sewa Bhawan, Dangania, Raipur- 492013

CIN: L'10108CT2003SGC015822, Email lD: mddrscom@csPc co ur

Vrebsits rssaa.elpdEksjs, Phone No.: 0771- 2574200, Fax No: 0771- 4066566

IN THEIR SECRETARIAI AUDIT REPORT FOR THE F.Y, 2017-18

ft . C*p""y is a Gowerffnent of ChhattGgath

Uodertaking and as pet the Articles of Association

of the Company, all the Directors are to be

appointed by the Govemhe[t of Chhattisgath
Before the Independent Ditectoft and Womafl
Directo! wete aPPoilted, the Board of Dtectots of
the Company, at its meeting held on 10th July,
2015, decided to change the constituuon of the

Compeny from public linuted comPany to Ptivate
limited company and made a rcquest to the Golt.
of CG for the consent in dris iegald. In resPonse to
the above request, CS Power Companies have

teceived permission fiom the Enetgy DepL, Goft.
of C.G. vide its Order oo. 3059/F-
21 /09 / 2O1s /1312 /8.D. &ted 25.10.2016 for
conversion of CS Powet ComPanies

Howevet, keepmg in view the amendmeots in the

ComPanies Act with regard to Provisions for the

appointrnent of IodePendeot Ditector & Woman

DLector afld consutution of the Audit Conmittee
and Nomination & Remunetatio[ Cotuhittee, the

Subsidiary Companies of CSPHCL have decided to
retain the exsung constirution of the Company i.e.

'?ublic Limited".

Accotdingly, the Board of Directots of CSPDCL,

in its meetiog held on 16.10.2017, has decided to
retain the constitutior of the Company as PubJic

Limited Company asd to m2ke a lequest to the

Govt. of Chhattisgdh to aPPoint Independent

Directors and lqoman Directot on the Boatd of
Ditectors of the Compaay.

Keeping in view the above, a tequest has been

made to the Govt. of C.G. fo! appointrnent of

The Company is yet to aPPomt

Independent DLectors & \toman Ditector

as required under section 149 of the

C<.rmpanies Act, 2013 tead with the

Comparre. .-\pPUmunenr & QurLficadon
of Directots) Rules, 201'l

Pata No.

5 Point
(,)

The Compaoy is yet to constttute

Nr:mination & Remunetation Committee as

required under Sectitrn 178 of the

Companies Act, 2013 read with the

Comparues fl\4cetrngs of Bo"rd an,l ,,.
Powers) Rules,2014.

Para No.
5 Pomt

(b)

The Company is yet to constinrte Corpotate

Sr-,cial Responsibiliw (CSR) Committee as

tequred under Section 135 of the

Companies Act, 2013 read with the

Companies (Corporate Social ResponsibiJty

Pr.rLq) Rules, 201,1.

Pata No.

5 Point

G)

Th. ..rnstitution of the Audit Committee is

yet to be tnodiEed io accordaoce with the

provisions of Section 177 of the ComPaoies

Act, 2013 read with the ComPanies

(lr4eetings of Boatd end its Poarels) Rules,

2014.

Para No.
5 Point

(d)
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CHHATTI SGARH STATE POWER DISTRIBUTION COMPANY LIMITED

(A Government of Chhattisgarh uodertaking)

Regd. Offrce:- Vidyut Sewa Bhawan, Dangoia, Raipur- 492013

CIN: L40108CT2003SGC015822, Email ID: mddiscom@csPc co il
!0ebsite: r.r"v.cspdcl.co in, Phone No.: 0771- 2574200, Fax No': 0771- 4066566

l"a"p""a.trt Ditectots & Woman Directot. After

"ppoint 
rr..t of lndepeadeot Directots, the

Compaoy shall constitute/re-constitute Audit
Comrnittee, Nomination & Remuneration

Committee and CSR Committee

Furthet, in iesPoflse to the above rcquest, the

Energy Depertmeot, Gort of C.G has appointed

Ms. Ttipti Sinha as Nohioee Director (Womeo

Directo!) on the Boatd of Ditectots of the

Company w.e.i 24th luly, 2018.

Para No.

5 Point

k)

The Financial Statements for the F.Y 2016-

17 of the Company have not beea placed

before the members of the Compaoy within

the time limit presctibed undet the

Companies Act, 2013.
-As 

p.r the Notification dated 16th February, 2015,

issued by the Ministry of Cotporate Affaits, Govt,

of India, the Finaflcial Statebents fot the Fioancial

\ear 2016-1'7 .xere to be ptepated as pet new

Accounting Standalds i e. IND AS. The Financial

Yeat 2016-1'7, being the fust Enaociel yeat for

preparation of Financial Statements as per lnd AS,

the Cohpaoy appointed M/s Deloitte Haskins &
Sells LLP as coosu.ltants. As Pe! the requLetneot of
IND AS, the Company was required to convert the

Financial St tements for the F.Y. 2015-'16 and

opening balance sheet es on 1st Apr4 2015 in

accotdance vith IND AS. Due to the above new

tequitemeot, the prepatation of the Financial

Statements for the frrancral year 2016-12 as per

IND AS has taken subs@ntia.l bme as compated Lo

earler accounts which were plePaled as Pet eatlier

I Accounting Standards.
I

I

I Due to the above delay, the Financial Sutetnents

I fot the financid year 2016-17 could not be placed

I bef"r. the members of the Company within tle

l,i-. ti^i ptescribed undet the ComPames Act,

| 2013. Subsequeridy, tl'e Fhancial Statemeots of the

lCornp"ny for the Fioaocial Ye* 2016-17 have

I appro,red by the Boatd of Directots of the

lCo-p"ny ill its meeting held oo 1308.2018.
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CHHATTISGARH STATE POW'ER DISTRIBUTION COMPANIY LIMITED
(A Govemhent of Chhattisgarh undenaking)

Regd. OfEce:- VidJrrt Sewa Bhawan, Dangania, RaiPur- 492013

CIN: L40108CT2003SGC015822, Email ID: mddrscom@cspc.<o.rn
rJ7ebsite: w.cspdcl.co.in, Phone No.: 0771- 2514200, Fax No: 0771- 4066566

Futhet, aftet completlon of Comptrollet &
Auditor General of Iodia (CAG) audit ard recelpts

of comments of the CAG on the above Enancial

stateheots for the fiflancid yezt 20-16-77, tl\e

Fineflcid Staternents alongwithBoard's Repott, dle

cort.tnerlts of the CAG & Statutory Auditor aod

maaagerneot's replies thetcon wete duly apptoved

aod adopted by the members of the Company in its

Annual Genetal Meeting held oo 31st August,

2019.

Para No.
5 Point

(0

No Board Meeting was held duing the

quartet ended 30.09.2017 as tequted uflder

Secretadal Standards issued by the Institute
of Company Secretaies of India.

Due to non-availability of diEctors, the meeting

could not be conducted durirg the quattet ended

30.09.2017. It is to medtion hete tlut in the

erstwhile SS-1 i.e. Secreanal Standard on meetings

of the Boatd of Dlectots, it was stated that the

Board shall meet at least once in every calen&t

guatet, with a maximurn intelval of one hund.ted

and rweoty days between any two consecutive

Meetings of the Board.

Ftom the above, it caa be observed that the above

provision of SS-1 was not inconsonance with the

provisions of the Act. Accotdingly, the Institute of
Company Secreteries of India, has modiEed the

above pro,'ision in the tevised SS-1 effective from
1st October, 2017. Now, as pe! the revised SS-1,

there is no requLemenr ofquarterly meetings.

Pata No.
5 Point

G)

Thete were delay irl Eliog of Cost Audit
Repoit with the Central Govemment fot
tlre Financial Year 201 5-16 & 2016-17 .

The Boald of Directors of the Cohpany in its
meeting held on 13th June, 2016 has appointed the

Cost Auditor of the Company for the financial yeat

2015-16 & 2016-17. Howevet, due delay in
preparatioo, furalization & audit of the Finan&l
Statemmts fo! dle financial yezt 2015-16, the
faalizetioo of cost lecords fot the fioancial yeat

2015-16 also got delayed. Futher, due to
implementation of new accounting staodards ftom

Para No.
5 Poiflt

(1,)

There was delay in appoiotinent of Cost

Auditot fot the financl l ye r 2017 -18.
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(A Gowernmeflt of Chhattrsgarh undertakrng)

Regd. oftrce: Vidyut Sewa Bhawan, Dangaria, Raipur 492013
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the financial yeal 2016-1'7, the pteparation of
accounts for the financial year 2016-17 have been

delayed. Due to delay rn fiflalizrtion of the rccounts

for the financial year 2016-11, the finalization of
cost tecords fot the Frnancial year 2016-17 also got

delayed. Presently, the audit of the cost tecords for

the Financial Yeat 2015'16 & 2016-17 was

completed and the same has been already frIed with

the Central Govetnrneot.

Due to all theses incidence, the appoiflthent of
Cost Auditor for the financial year 2017-18 also got

delayed. Subsequendy, the Boald of Dire.tors of
the Company, in its meetiag held on 13th August,

2018, has appointed M/s S.N. & Co, Cost

Accountant, fot the 6n zncia\ year 2017 '18.

Para No.
5 Point (i)

There was some delry io compliance of
applicable regulations of Securities and

Exchange Board of lodia (-aong
Obligations and Disclosue Requitemens)

Regu.lations, 2015. Futther, the company

has not complied with Regulation 6, 9,

l3(4), 52, 56, 57(2), 58(lXd) uf Securities

and Exchange Board of lndia (Listing

ObJigetions add Disclosue Requitemenr)

Regu.lations,2015. Except the above, the

Company has cornplied applicable

regu.lations of Secutities and Exchange

Boatd of India (-rsting Obligations and

Disclosue Requjrements) Regu.lations,

2015.

Necessary measutes being taken ofl sustained basis

Para No.
15

The existing systems end ptocesses in the

Company for moniroong and ensuting

cohpl.iance with applicable laws, rules,

tegulations and guidelines should be futthet

strengthened consideting the size aod

Necessary tneasutes being takeo on sustained bzsis.
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CHHATTI SGARH STATE POW'ER DISTRIBUTION COMPANIY LIMITED

(A Government of Chhattisgath undetaking)
Regd. Offlce:- Vidyut Sewa Bhawan, Dangania, Raipur- 492013

CIN: L40108CT2003SGC015822, Email ID: mddiscom@cspc.co.in

Webs,te: !4!4!.q!!!s!.sq.b, Phone No.: 0'71- 2574200, Fax No.: 0771- 4066566

operations of the Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

PLACE: RAIPUR (C. G.)
DATE: 2l^- r\ - 262-n

(SUBRAT SAHOO)
CHAIRMAN

DIN| 0E749162

ADD: D 1/5, NEW DEVENDRA NAGA& NEAR MEDICAL
COLLEGE, JAIL ROAD, RAIPUR (C.G.)
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CHHATTISGARH STATE POW,ER DISTRIBUTION COMPAI{Y LIMITED
(A Governmeot of Chhattisgath undertaking)

Regd. Office- Vidyrt Sewa Bhawan, Dangani:, Raipur 492013

CIN: L40108CT2003SGC015822. Email ID: mddiscom@cspc.co.in

\)gebsite: q,u!.cspdcl.co.in. Phone No.: 0771- 2574200, Fax No.: 0771- 4066566

ANNEXURE<P
FORM NO. MGT 9

EXTRACT OF ANNUAI RETURN
As on finencial yeat ended on 31.03.2018

Purcuent to Section 92 (3) of the Companies Act, 2013 and iule 12 (1) of the Company
(Management & Admirxistmtion) Rules, m14

I. REGISTRATION& OTHER DETAILS:

1. CIN U,10108CT20035GC015822
2. Reeisaation Date 19'h Mav. 2003
3. Name of tl1e Company M/s Chhaftisgarh Stat€ Pover DisEibutioo

Comoanv Limited
Crtegory / Sub category of the
ComDafly

Company Limited by Shares
State Government Company

5. Ad&ess of the Registeted office
contact details

Vid,ut Ser-r Bhavan,
Dangania, Raipur (C.G.) - 492013
o tfice, (0"7 7 r) 25't 4200
Fax: (0771) 4066566
E-man - mddiscom@cspc.co.in
Website- www. cspdcl.co.io

6. Vhethei Listed company No
7. Name, Ad&ess & contact details of

the Registrat & Tlansfe! Agent, if
N.A,

II, PRINCIPAL BUSINESS ACTTVITIES OF THE COMPANY
(AIl the business activities contributing 1 0 7o or rnore of the total turtlove! of the company shall be

Main ActiYity
gtoup code
Description

Description of Main
Activiq group

Business
Activity Code

De6cription of
Busines6 Activity

Electricity, 9s, steam and
air condition supply

Electdc potr€r
gehelation,

disttibution
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CHI{ATTISGARH STATE PowER DISTRIBUTIoN CoMPAI\TY LIMITED
(A Govetnment of Chhattisgarh undetaking)

Regd. Of6ce:- Vidr.ut Sewa Bhawan, Dangania, Raipu! 492013
CIN: L40108CT2003SGC015822, Emai.l ID: mtldiscom@cspc.co.ur

!(/ebsite: uqu.esplllqleqi!, Phone No.: 0771- 2574200, Fax No,:0771 4066566
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY -

W. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage ofTotal
Equity)

A) Category-wise Shate Holding

PAGE 55 OF 64
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Name and Addr€66 ofthe Company

M/s Ch.hattisgarh State powet
Holding Compaoy Limited
Registeted Offi ce Addes:
Vidyut Sewa Bhawan, Danqarua,
Raipu (C.G.) - 4y2013

u65993CT2008SGC020995 FIoldiflg
Company

Sectioo
2 (46) ot rhe
Companies
Act,2013

Category of N". 
"r 

sh.r"" hera-iGi t.gi"ri"g;f rl*
year [A6 on 0t-April-2012]

No. ofshaies held at lhe ""d.ftl-/".tlAs on 3l-March-2otEl
%

Cha
rgc

ng

De Physical Total
Total
Share

D
Tot.l
Share

(1) rndian

HUF

b) Cs&al Gon

c) Srale Gorr(s)
d) Bodres Cotp.
(Go!t. Co.) 2263',t03232 2263 t03232 100% 2263t03232 2263103232 100% 09/o

e) Bmks / FI

(A) (1): 2263103232 2263103232 100% 2263103232 2263703232 too% oo

(2) Foreign

a) NRIS -
Irduduals
b) Oihs
Itrdruduah



CHI{ATTISGARH STATE POW:ER DISTRIBUTION COMPAI{Y LIMITED
(A Govetotneot of Chhattisgath undertaking)

Regd. Office:- Vidyut Sewa Bhawan, Dangania, Raiput- 492013
CIN: Lz10l08CT200lSCC0l5822. Email ID: mddiscom@cspc.co.rn

Vebsite: w*rv.cspdcl.co.tT , PhoneNo.:0771- 2574200, Fax No.: 0771 4066566

d) Ba s/ FI

Sub - total
rA) (2):

Total
Shaieholding
(A) = (AX1)+
(A)(2)

22637032J2 2263103232 100% 2263703232 2263t03232 t00%

a) ivlutual Funds

b) Banks / FI

c) Centrdl Govt

d) Stite Go\'th)

s) FIIs
h) Forogn

(B)(1)r
2. Non-

a) Bodles CorD.

i) Iodid

b) tndividuals

, Individual

holdmg nomin,l

to Rs. 1 ldkh
,) Individual

l.kh
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lClpocl
CHI{ATTISGARH STATE POWER DISTRIBUTION COMPANY LIMITED

(A Govemmeot of Chhattisgarh underaking)
Regd. Ofice:- Vidyut Sewa Bhawan, Dangania, Raipur- 492013

CIN: L40108CT2003SG015822, tmail tD: mddiscom@csoc.co.tr
! ebsite: wu,'w.cspdcl.co.in, Phone No.: 0771- 2574200, Fax No.: 0771- 4066566

Bodres

Clerhg

Foreisn Bodies
DR

(B)(2)r
Total Public
Shareholdrl€

.6)=(B)(1)+
1B)(2)

C. Sharcs hcld

for GDRS &
ADRs
Graild Total
(A+B+C) 226i703232 2263103232 100% 2263103232 226i103232 100% 0%

B) Shareholdiog of Promoter-

SN
Sha.chold€r's NaEe

Sh.rcholding trre beain.ing of the
year

Sharcholding .t rhc cad of the
change

olding
during

total
SLaiGs of

lh€

v

Shares
Pledse
d/

Sha.es
Pledge

d/

1. M/s Chhattisgarh State
Pover Holdiry
Company Ltd.

2263103172 100.00% 2263t03172 100 0%

2. Shd Sandeep Modi
@or & on behalf of
Chhattisgarh State
?over Holding Co.
Ltd.)

10 0.00% 10 0.00% 09/o

3. Shri Shivraj Singh LA.S 10 0.00% 10 0.00% 0%
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Efr---E
CHHATTISGARH STATE PO\YER DISTRIBUTION COMPANY LIMITED

(A Government of Chhattisgarh undetaking)
Regd. Office:- Vidr-ut Sewa Bhawan, Dangania, Raipur- 492013

CIN: L40108CT2003SCC015822, Eman rD: mddrscom@c.oc.cu.i
Website: wuv.cspdclco.il, Phone No.: 0771- 2574200, Fax No.: 0771_ 4066566

Eetd.) (For & on
behalf of Chhattisgarh
State Power Holding
Co. Ltd.)

1. Shri G.C. Mukheriee
(For & on behalf of
Chhattisgarh State
Pover Holding Co.
Ltd.)

10 0.00% 10 0.00% 0o/o

Shri AnLrt Anand,
IAS(For & on behalf of
Chhatrisgarh State
?ower Holding Co.
Ltd.)

10 0.00% 10 0.00% 0v.

6. Shri N. Baijen&a
Kumat, IAS, (Fot & on
behalf of Chhattisgarh
State Powet Flolding
Co. Ltd.)

10 0.00%

7. Shri Amitebh Jaio, IAS,
(For & on behalf of
Chhattisgarh State
?ower Holding Co.
Ltd.)

10 0.0e/" 10 0.00% 0a/"

8. Shti Siddhardr Komal
Singh Pardeshi, L{S,
(For & on behatf of
Chhattisgath Stare
Po*,et Holdiog Co.
Ltd)

10 0.00% 0"/,

TOTAL 2263103232 100% 2263103232 1000/. 0%
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CHHATTISGARH STATE PO\YER DISTRIBUTION COMPANY LIMITED
(A Govemment of ChhattGgarh underaking)

Regd. Off,ce:_ Vidyut Sewa Bhawan, Dangania, Raiput_ 492013
CIN: L,10108CT2003SGC015822, Email ID: mddiscom(Acspc.co.rn

Website: lsluc$delsoiiq, Phone No.: 0771, 2574200, Fax No.: 0r71- 4066566
ClChange in Promorers, Shaieholding:

Shareholding ar th€
b€ginning ofthe year

Cumulative
Shareholding dudng

oh of toaal

the

o/o of total
sharcs of

the

At th. t.g"a-"g- of-trri

Decrease rn Promotets
Shateholding during the yeat
speci$ing the reasons for
,.nc@r / decrease (e.s.
allotment /transfer /
lonus/ sweat equiw etc.):
At the end ofrhe vear

D) Shareholding Pattern oftop teo Shareholders:
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Other than Directors, Promoters and Holder. of(:nR. "-, art
SN Fot Each ofthe Top t0

Shareholders
Shateholding at rhe

beginning
of the year

Cumulative
Sh.reholding duiing

the
year

No. of ok of
total

shar€s of
ahe

No. of ok of tot^l
shares of

rhe

d. rre pegrnmng ot the year

NIL

Ort wi". tn"..as. ,/ O"c"e""e-
in Promote$ Shareholding
during the y€at 6peciEing the
t€aeon6 fot increase /d€crease
(e.g. allotment / transfer /
bonus/ sw€at equity etc.):
At the end ofthe year



H/EFTJ
CHHATTISGARH STATE POWER DISTRIBUTION COMPANY LIMITED

(A Government of Chhattisgath undertaking)
Regd. Of6ce: Vidyut Sewa Bhawao, Dangania, Raipur, 2t92013

CIN: L:l0l08CT:003SGC0l582l. Email ID: mdd,icom,4.s:ps.s.e.!r
lfebsite: u.ww.cspdcl.co.in, Phone No.: 0771- 2574200, Fax No.: 0771- 4066566

E) Shateholding ofDirectors and Key Managetial personnel:
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SN Shar€holdins ofeach
Ditectots and each Key
Managedal Personnel

Shareholding at th€
beginning

Cumulatiwc
Shareholding during

the

No.
ot

oA of total
shares ofthe

No.
of

% oftotal
shares of

the

At the beginning ofth€ vear

NIL

Dat€ wise Increase /
Decrease in Promoters
Shareholding during th€ year
speci$ing the teasona for
incferse /dec.e.se (e.g.
allotment / tansfer /
bonus/ 6weat equiw etc.):
At the end ofthe vea.



clPDCrl
CHHATTISGARH STATE POWER DISTRIBUTION COMPANY LIMITED

(A Goverflment of Chhattrsgarh undertakrng)
Regd. Uftrce: \',d).ut se\ra Bh.rwrn, Dangxou. Rirplrr- rtr2ull

CIN: L40108CT2003SGC015822, Emait ID: mddiscom0cspc.co.m
Website: soryrespslsks"d Phone No.: 0771- 2574200, Fax No.: Or71_ 4066566

v INDEBTEDNESS -Indebtedness of,h" co-p*y@
flot due fo! pa,,tnent.

Secured Loans
excluding
deposits

Unsecured Loans Deposits Total Indebt€dne6s

Indebt€dness at
the beginning of
the financial year

i) Principal
799_65 86.35 886.00

ii) Interesi due
but not paid t2.02 12.02
iii) Intetest

due
87.97

87.97

Total (i+ii+iii) 887.62 9a.37 985.99Change in
Indebtedness
during the
financial yeat
* Addition 585.59 7 ,t8 593.08* Reduction
Net Chanse 139.n

7lC 453.96

frnancial year -
i) Principal

1,225.04 86.42 1,311.46
ii) Interest du€
but not paid 19.13 19.43
iii) Interest

109.06
109.05

,43r.15
foral (r+ii+UD 1,334.10 105.86
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CHIIATTISGARH STATE POWER DISTRIBUTION COMPAI{Y LIMITED
(A Govemment of Chhaaisgath undertaking)

Regd. Of6ce: Vidlut Sewa Bhawan, Dangania, Raipur_ 492013
CIN: L40108CT2003SCC0 t 582:, fmarl tD: mddiscom@csoc.co.ir

Website: wrl.w.cspdcl.co.in, Phone No.:0771- 2574200, Fax No.: 0771 4066566

Whole-time Dircctors and/or M
Particulars of Remuneration Total

Shri Arkit

Managing
Director

Shri
Hemtaj

Narwrre,
Whole-
Time

Ditector

Shri G.C.
Mukhetjee,

Whole-
Time

Diaector

Gross salary
Rs. .1514 Cr.

(a) Salary as per provisions contaioed in
secdon 17(1) ofthe Income tax Act 1961

O) \ralue ofperquisites u/s 17(2) Income-
tax Act. 1961

(c) Profirs in lieu ofs,t,ry under section
17(3) Income tax Act, 1961

Commission- as % ofprofit - othas,
Others (Rermbursement of medical &

Rs. .1514 Cr.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL -

B. Remuneration to other directots -
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SN.
Particulars of Remuneration Name of

Directors

Total

I Independent Di.ectors

NIL NIL

Fee for aatending board committee meetingt

Othets, please specify
-Total (1)

Other Non-Executive Directots
Fee for anendidg borta ."-'nitGi -e"ii"g"
Commission
Others, pleas€ speciry
Total (2)

Total (B)=(1+2)
Tot"l Man"g.iiaiR"-unetntGo
Overall Ceiling as p€i the A€t



isEP--.c.I
CHHATTISGARH STATE POWER DISTRIBUTION COMPANY LIMITED

(A Goverflrnent of Chhattisgarh undertakrng)
Regd. Office:- Vidyrt Sewa Bhawao, Dangania, Raipur, 492013

CTN: L40108CT20035GC015822. Email TD: mddiscom(Ocspc.co.in

Website: qsrv.cspdcl.co.in, Phone No.: 0771, 2574200, Fax No.: 0771- 4066566

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/VTD -

SN Particulars of Remuneration Key Manag€rial Personnel

SANDEEP
MODI
cFo

Total

1 Gtoss salary
Rs.0.3415 Cr.

R$. 0.3415
Cr.

(a) Salary a6 per provisions contained in section
17(1) ofthe Income-ta-\ Act, 1961
(b) Value ofpetquisitee u/s 17(2) Iocom.-tax
Act, 1951
(c) ProfrtE in lieu of salary unde. section U(3)
Income-tax Act, 1961
Stock Option

3 Sweat Equity
I Commission

- as % ofprofit

5 Oth€rs, please 6pecig,
Tot.l

Rs.0.3415 Cr.
R6. 0,3415

Cr.
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CHTIATTISGARH STATE POWER DISTRIBUTION COMPAI{Y LIMITED
(A Govemment of Chhattisgarh uodettakirg)

Regd. Office: Vidyut Sewa Bhawan, Dangania, Raiput- 492013
CIN: L40108CT2003SGC015822, Email ID: mddiscom@cspc.co.in

!0ebsite: wr*'w.cspdcl.co.in, Phone No.r 0771- 2574200, Fax No.: 0771 4066566

VII. PENAITIES / PUNISHMENT/ COMPOUNDING OF OFFENCES

FORAND ON BEIIALF OF THE BOARD OF DIRECTORS

PI-ACE: RAIPUR (C. G.)
DATE: ?-\^.-\\ -262^

(suBRAT SAHOO)
CHAIRMAN

DIN: 08749162
ADD: D 1/5, NEW DEYENDRA NAGAR, NEAR MEDICAI

COLLEGE, JAIL ROAD, NAIPUR (C.G.)
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Tvp. Section of
the

Companies

Btief
Descdption

Details of
P€nalty /

Punishment,/
Compouading
fees imDosed

[RD /
NCLT/
COURT]

Appeal
made,
ifany
(e,".

Deteils)
A. COMPANY

Penalty
NILPunishment

Compoundinq
B. DIRECTORS
Penalw

NIL
Compounding

C, OTHER OFFI ]ERS IN DEFAULT
Penalty

NILPunishment
Compoundine
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rael
Pandey & Co.
Chartered Accountants

Phone: +9L - 512 - 23127 53, 237 2914

Telefax: +91- 512 - 2532162
Ernail. pandevcompanv@email.com

Head Office: 24/24, Karachi Khana,
Kanpur - 208Ur1

INDEPENDENT AUDITORS' REPORT

TO

The Members of Chhattisgarh State Power Distribution Company Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of CHHATTISGARH
STATE POWAR DISTRIBUTION COMPAI{Y LIMITED [CSPDCLI ('the Company'),

which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss

(including Other Comprehensive Income), the Statement of Cash Flows and the Statement of
Changes in Equity for the year then ended and a summary of the significant accounting

policies and other explanatory information (hereinafter referred to as 'Ind AS Financial

Statements').

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act,2013 ('the Act') with respect to the preparation of these Ind AS financial

statements that give a true and fair view of the state of affairs (financial position), profit or

loss (financial performance including other comprehensive income), cash flows and changes

in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015 as amended.

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accormting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate intemal financial conhols,
that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or

erTor,

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS flnancial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the

provisions ofthe Act and the Rules made thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards

on Auditing specified under Section 143(10) of the Act. Those Standards require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Ind AS financial statements. The procedures selected depend on the

Auditors' judgmen! including the assessment of the risks of material misstatement of the lyffi
AS financial statements, whether due to ftaud or elror. In making those risk

Offices: Kanpur, New Delhi, Bhopal, 6orakhpur, Patna, Raipur, Lucknow



Pandey & Co. Phone; +91- 512 - 23t2153,23729f4
Telefax: +91- 512 - 2532162Chartered Accountants
Email: oandevcomoany@email.com
Head Office:24124, Karachi Khana,
Kanpur - 208q)1

auditor considers intemal financial control relevant to the Company's preparation ofthe Ind
AS financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the

Company's Directors, as well as evaluating the overall presentation of the Ind AS financial
statements.

We believe that the audit evidence we have obtained is sufEcient and appropriate, except as

stated in the Basis for Qualified Opinion paragraph, to provide a basis for our audit opinion
on the Ind AS financial statements.

Basis for Qualified Opinion

Major comments and observations, based on our audit, which in our opinion are significant
and required provisions in the financial statements in certain cases mentioned herein. The net
aggregate impact of non-provision on the loss for the year and /or on the assets/ liabilities and
also there are cases as stated in Para below wherein the quantum of impact though material is
unascertainable due to lack of sufficient and appropriate audit evidence. The distinguished
reasons have been mentioned in our note below:

(a) Impairment of Assets

. The Company has stated in Para of 'Sigtificant Accomting Policies' that the

impairment loss is charged to Statement of Profit and loss in the year in which
an asset is identified as impaired as per Ind As 36. The company has formed a

committee to assess the impairment loss incurred if any, the committee is in
the process of collecting information fiom the various field offices, for which
various asset wise formats have been circulated to the field office for
providing information. Howevs in the absence of techno economic

assessment, we are unable to comment on the effect of the same on the

Financial Statements of the Company.

o The CWIP of Rs. 27,60,21,89,925/- as at 31st March,201.8 include additions

in CWIP which may not been capitalized and need to be impaired.

Management should recognize those additions and account for the impairment

loss, if any. However, we are unable to obtain sufficient and appropriate

information regarding the same to determine impairment loss as required by
Ind AS 36.

(b) Cash Svstem of Accountins For Surcharse

Company has adopted Cash System of accounting for delay payment surcharge from
Indian Railways during the financial year 2017-18, which in our opinion is not in
accordance with the accrual concept; the same should be reagruzed to curb the

Offices: Kanpur, New Delhi, Bhopal, Gorakhpur, Patna, Raipur, Lu



C&, Pandey & Co. Phone; +91- 512 - 2312753,2372974

Telefax: +91- 512 - 2532162
Email: pandevcompanv@amail.com

Head Ulicet 24124, Karachi Khana,
Kanpur - 208001

Chartered Accountants

(c) BankReconciliation

Bank balances as per Financial Statement of the Company as at 31.03.2018 are

reconciled with balances at banks except for the following Regional Accounting
Offices (RAOs);

r AMBIKAPURRAO,
o JANJGIR-CI{AMPA RAO,

The company is in the process of reconciling bank balances in books of accounts with
that in the banks.

(d) Identilication of Micro. Small and Medium Enterprises as defined under
MSMED Act 2006.

The company has system for identification of enterprises qualifying under the

definition of Micro, Small and Medium Enterprises as defined under Micro, Small '

and Medium Enterprises Development Act, 2006 (MSMED). However, the same is

not been able to be implemented successfully; hence this leads to non-identification of
vendor enterprises into Micro or Small or Medium Enterprises.

(e) Deemed Deposits under Companies Act. 2013

As per the information provided to us, the company has not maintained age wise

details (ageing schedule) of Sundry Creditors, Sundry Debtors and advances, thus we

are unable to comment on Deemed Deposits as per Sec 73 to 76 of Companies Act,

2013.

(f) Internal Audit

As per sebtion 138 of companies Act 2013 read with Rule 13 (1) (a) of Companies

(Accomts) Rules, 2014 every prescribed company shall be required to appoint an

Intemal auditor. Though the company has appointed an Intemal Auditor but the

Ir(emal Audit Report for the Financial Year 2016-17 is yet to be submitted.

(g) Investment

As mentioned in note no. 6 to the Financial Statements, the investment of Rs.

60,00,000/- held by the company are still in the name of Chhattisgarh State Electricity

Offices: Kanpur, New Delhi, Bhopal, Gorakhpur, Patna, Raipur, Lucknow
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Kanpur - 208001

Chartered Accountants

As per Ind AS 20 Government Grant and consumer contribution are not amortized on

deferred basis in line with related asset for which granU contribution was received.

(i) Issued and naid up caoital

The Company has not mentioned in note oo. 14 to the Financial Statements, the issued

and subscribed capital of the company has changed as the result of notification of
Govemment of Chhattisgarh no. 1816ff-21/13/13-212014 dated 17.07.2017. T\e
revised issued and subscribed capital is Rs.1780.96 crore resulting in a difference in
the opening share capital of Rs 41.27 crore. The adjustment entry of the same is

passed by the company but the statutory complianc,e as required by MCA or Registrar

has not been complied.

fi) Cash FIow Statement

Cash Flow Statement is not in line with the corresponding lnd AS 7 requirements.

TDS, TCS is not separately recorded in preparation of Cash Flow Statement. Further,

it was observed that the cash flow statement prepared does not contain the statement

of change in liabilities arising out of financial activities, including both changes

arising from cash flows and non-cash changes as per required by Ind AS 7.

As per Para 44A of Ind AS 7, an entity shall provide disclosures that enable users of
financial Statements to evaluate changes in liabilities arising from financing activities,

including both changes arising from cash flows and non-cash changes.

Further To the extent necessary to satisfr the requirement in paragraph 44A, an entity

shall disclose the following changes in liabilities arising from financing activities:

(a) Changes ftom financing cash flows;
(b) Changes arising from obtaining or losing control of subsidiaries or other

businesses;

(c) The effect of changes in foreign exchange rates;

(d) Changes in fair values; and
(e) Other changes.

(k) Assets held for sale

Company has not classified the non-current assets (or disposal group) as Held for Sale

as required by Ind AS 105 'Non-current Assets Held for Sale and Discontinued

Operations". There are non-current assets whose carrying amount will be recovered

principally through a sale transaction rather tlan through continuing use, which
qualifu to be disclosed as assets held for sale.

Offices: Kanpur, New Delhi, Bhopal, Gorakhpur, Patna, Raipur, Lucknow
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(m) Denreciation short claimed due to delaved capitalization of Capital work in
p4!gE

During the scrutiny of fixed asset Register, it was observed that the capitalization of
Capital work in progress was done only in month end dates. Further, major
capitalization was done in the last day of the financial year. On enquiry, it was
brought to our notice that delay is due to non- submission of estimates by divisions
and assets are commissioned well before their capitalization in the books of accounts.
This amowrts to under booking of depreciation & loss to the company. As pet FAR,
assets ofRs.407.18 mores were capitalized on 3lst March, 2019 but the depreciation
charged is Rs.5,10,703. Considering an average deferment of 60 days, company has

claimed short depreciation of Rs.3.48 Crores.

(n) Failure to lile financial statements with Registrar of Comnanies

Company has failed to file annual returns for the FY 2016-17 and FY 2017-18 till
now.

(o) Revenue Leakage in Power Purchase
. As per CSERC order dated 13 July,20l8, the fixed charges for plants achieving

COD before lst April, 2014 is rcquircd to be determined on the basis of month in
which COD is achieved. The company has in all cases reported the COD on

financial Year basis taking the last reported fixed charge for that year, this has

resulted in loss to the company.

For instance in case of Vendor No. 301214, N{/s Neeraj Power Private Limited ,

the COD has be en taken as FY 2006-07 without sp ecifying the exact date of COD.

TDS bookine
The company has in case ofvendor payment deducted TDS on actual payment basis.

However, as per the lncome Tax Act, payer is bound to deduct TDS on payment or credit

whichever is earlier. Hence, the company in this manner deferred TDS liabillty, Due to

lack of sufficient and appropriate audit evidence, the amount of deferment cannot be

quantified.

Pertainine to previous year (2016-17) & not vet rectilied
(r ) Cash & Cash Equivalents (Note 13) includes Rs.18.27 lacs pertaining to cash

receivable from employees ofthe company for misappropiation/embezzlement of
cheques collected from the consumers against monthly electricity bills.

(s) Cash & Cash Equivalents (Note 13) includes Rs. 40.62 being the amount of
cheques recorded on the receipt side ofthe company's cash book towards payment

(p)

ofenergy bills by consumers but these cheques were not credited to

Kanpur, New Delhi, Bhopal, Gorakhpur, Patna, Raipur,
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bank accounts for period exceeding three months to four years and not wdtten
back as trade receivables.

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the comment under Basis for Qualified
Opinion above, the aforesaid Ind AS financial statements give the information required by
t}te Act in tle marner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including the Ind AS, of the state of affairs
(financial position) of the Company as at 31 March,2018, and its profit or loss (financial
performance including other comprehensive income), and its cash flows and the changes in
equity for the year ended on that date.

(a) In the case oflhe Balance Sheet, of the state of aflairs of the Company as at 3l March,
2018;

(b) In the case of the Statement of Profit and Loss (including Other Comprehensive
Income), of the loss for the year ended on that date; and

(c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Other Matters

(a) Every public company which has paid up capital of 100 crore or more or tumover of
300 crore or more need to comply with the requirement of having at least of one

woman director under section 149(1) of companies Act 2013. The Company does not

have any woman director confirming the requirements under section 149(1) of
Companies Act, 2013.

(b) Section 204 (1) of Companies Act 2013 read with Rule 9 of Companies Rules,2014
maadates Secretmial Audit for every Listed Company. Although the company has
appointed Secretarial auditor for Secretarial audit but the Secretarial audit report has
not been submitted.

(c) Every public company which has paid up capital of 100 crore or more or deposits or
borrowings exceeding 50 crore need to comply with the requirement of having
Nomination and Remuneration committee under section 178 (1) of companies Act
2013. The Company does not have any Nomination and Remuneration committee.

(d) As per Sec 177 (1) of Companies Act, 2013 read with Rule 6 and 7 of Companies
(Meeting and Power of Board) Rules, 2014 deals with Audit Committee, as the
Company do not have Independent DirectorS on its Board of Directors as required by
Sec 177 of the Companies Act, 2013 consequent to which the Company

Offices: Kanpur, New Delhi, Bhopal, Gorakhpur, Patna, Raipur, Lucknow
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comply with the statutory requirement in this regard.

Our opinion is not qualified in respect ofparagraph (a) to (d) under other matters.

Report on Other Legal and Regulatory Requirement

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by

the Central Govemment of India in terms of sub-section(l I) of section 143 ofthe Act
(hereinafter referred to as the 'Order), and on the basis of such checks of the books

and records of the Company as we considered appropriate and according to the

information and explanations given to us, we give in the "A449agI9 {', a statement

on the matterc specified in paragraphs 3 and 4 of the Order.

2. We are enclosing our report in terms of Section 143 (5) of the Act, on the basis of
such checks of the books and records of the Company as we considered appropriate

and according to the information and explanations given to us, in the "Annexure 1" on

the directions and sub-directions issued by Comptroller and Auditor General of India.

3. As required by Section 143(3) ofthe Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, except for the effects/possible effects of the matters described in the
basis for Qualified Opinion paragraph in our opinion proper books of account as

required by law have been kept by the Company so far as appears from our
examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cash Flows and the Statement of Changes in Equity dealt
with by this Report me in agreement with the books of account.

(d) In our opirrion, the aforesaid lnd AS financial statement does not comply with the
Indian Accounting Standards specified mder section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules,2015 as amended.

(e) On the basis of the written representations received from the directors as on 31 March,
2017, taken on record by the Board of Directors, none of the directors is disqualified as

on 31 March, 2018, from being appointed as a director in terms of Section I64Q) of
the Act.

(0 with respect to tbe adequacy of the intemal financial controls ovet financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate

report in "Arurg4ge P"; and

(g) with respect to the other matters to be included in the Auditor's Report in
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
to the best ofour information and explanation given to us:
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The Company has disclosed the impact of pending litigations as at 31 March,
2018 on its financial position in its financial statements.

The Company has made provisions as at 31 March, 2018, as required under the
applicable law or Indian accounting standards, for material foreseeable losses, if
any, on long term contracts including derivative contmcts.

There has been no delay in transferring amounts, required to be transferred, to
the lnvestor Education and Protection Fund by the Company during the year

ended 3 1 March, 201 8.

For Pandey And Company
Chartered Accountants
Firm Regn. No.

M. No.402377

Place: Raipur
Datez l5ll0l20l9

(i)

(iD

(iii)
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Annexure A to the Auditors' Report

The Annexure refsrred to in Independenl Auditors' Report to the mernbers of the Company
on the financial statements for the year ended 31 March 2018, we report that:

(i) In respect ofits fixed assets:

a) The Company has maintained records of fixed assets. However voucher no.

supplier Name, quantitatire and situatian wise futails are not maintained in the

fixed asset register.

b) The management has explained that physical verification of fixed assets is a
perpetual process undertaken at divisional and sub-divisional level. ls the
relevant records for the physical veriJication v)ere not produced before us for
our review, we are not in a position to comment thereon.

c) The company possesses land received llom MPSEB wherein records were not
handed over, for re-organization of erstwhile MPSEB due to non traceability; hence

. we are not in a position to comment thereon.

(ii) In respect of its inventories:

a) As per information and explanation given to us, physical verification of inventory is
a perpetual process underlaken at stores.

b) The relevant records for the physical verification were not produced before
us for our review, hence we are not in a position to comtnent thereon.

c) As per information and explanation given to us, the company is maintaining proper
records of inventory and discrepancies, if any, found during the course of physical
verification has been properly dealt with by the management.

(iii) The company has not granted any loans, secured or unsecured to companies, firms or
other parties covered in the register maintained under section 189 of the Companies
Act,2013.

(iv) In our opinion and according to the information and explanations given to us, the
Company has not given any loan, guarantee, and security and has not made any
investment referred under section 185 and 186 of the Companies Act, 2013.
Accordingly, paragraph 3 (iv) of the Order is not applicable.

(v) ln our opinion and according to the information and explanation given to us, the
Company has not accepted any deposits from Directors, Promoters tleir relatives and
Inter Corporate deposits which are covered under Section 73 to 76 of the Companies
Ac!20l3 read with Companies (Acceptance of Deposits) Rules, 2014.

Phone: +91- 5L2 - 23L2753,237291"4

Telefax; +91- 512 - 2532162
Email: oandevcomoanv{aemail.com
Head OffiGe: 24/24, Karachi Khana,
Kanpur - 208001

(vi) We have broadly reviewed the books of account maintained by the Company
respect of products where, pursuant to the rules made by the Central Govemment
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India, the maintenance of cost records hm been specified under sub-section (1) of
section 148 of the Act, and are of the opinion that the cost audit records and report
thereon have not treen provided before us.

(vii) In respect of statutory dues:

According to the records of the Company, undisputed statutory dues
including Provident Fwrd, Investor Education and Protection Fund,
Employees' State lnsurance, Income-Tax, Sales Tax, Wealth Tax, Service
Tax, Customs Duty Excise Duty, Cess, and other statutory dues have been
generally regularly deposited with the appropriate authorities. According to
the information and explanations given to us, no undisputed amounts payable
in respect of the aforesaid dues were outstanding as at 31 March, 2017 for a
period of more than six months ftom the date of becoming payable.

Dues ol CSPDCL for Custom Duty, Wealth Tax, Service Tax and Cess,
which have not being deposited on account ofdispute are as under:

i. In respect of Income Tax Act, 1961

a)

b)

Sr.
No.

Assessment

Year
Gross Tax
Liability
demanded
(t in
Crore)

Unpaid Tax
Liability (t
in Crore)

Authority before which case is
pending

I 2003-04 277.38 144.81 Pending before Hon'ble Hielr Court of
Chhattisgarh & Income Tax Appellate
Tribunal (ITAT), Mumbai.

2 2006-07 373.36 246.60 Income Tax Appellate Tribunal (ITAT),
Mumbai has passed order in favor of
CSEB. However, iurisdictional
Assessing Officer has wrongly
interpreted the above factual and legal
position and also the orders of CIT
(Appeal) and ITAT, and has assessed

the income at { 840.75 Crore & served

a demand notice of t 269.60 Crore in
the matter. The appeal filed against

above demand notice before CIT
(Appeal) has been dismissed. CSPHCL
has filed an appeal and stay application
before the ITAT, Mumbai within the

time as stipulated under the provisions

of Income tax Act whrchisOendinffiftl\
$ ['41 a)
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The Jurisdictional Assistant Comrnissioner of lncome Tax has raised a tax demand of
Rs. 113.06 crore vide order dated. 301121201L passed for Assessment Year 2009-10.

The company has sought partial relief against said demand from Commissioner of
Income Tax (Appeal) and now the outstanding demand including interest is Rs. 36.20

crore. The company aggrieved from the order of CIT (A) has preferred an appeal to
Income Tax Appellate Tribunal, who has $anted stay against recovery of said

demand. The matter is pending before ITAT, Mumbai Bench.

The company through the online system of Income Tax Department has retrieved that

an amount of Rs. 4.71 Crore is outstanding against TDS liability (Short Deductior/
Short Payment) and corresponding interest of Rs. 2.47 Crore against delay in short

deduction/ short payment and the late filing fees including interest amounting to '

0.78 Crore The company is in process of obtaining necessary information of such

distinguished cases from its decentralized office and Income Tax Department and

liability will be provided only affer due appraisal on cases to case basis.

ii. In respect of Value Added Tax

b.

J 2008-09 92.19 The matter is pending before CIT (A) /
ITAT.4 2009-10 266.49

Sr. No. Financial
Year

Gross Tax
Liability
disputed

(t in lacs)

Remark

1 20r 0-1 1 63.79 The Commercial tax department is of the view that

liability of VAT exists against Meter Rent

considering it as "Tmnsfer of Right to use any

Goods". The department has adjusted entry tax refirnd

of 1 2.77 lacs against the said outstanding demand.

Further, ttre company has deposited { 3.61 lacs before

filing appeal before the first appellate authority i.e.

Additional Commissioner (Appeal). The first
appellate authority has decided the case against the

company and now the company is in process of filing
appeal before second appellate authority i.e. Vanijya
Kar Tribunal.

2 2011-12 76.49 The Commercial tax department is of the view that

liability of VAT exists against Meter Rent

considering it as "Transfer of fught to use any

Goods". Further, the company has deposited t 1.03

lacs before filing appeal before the first appellalg

authority i.e. Additional Commissioner (Appea\. ffi
{{{|

Rt
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Sr. No. Financial
Year

Gross Tax

Liability
disputed
(t in lacs)

Remark

first appellate authority has decided the case against

the company and now the company is in process of
frling appeal before second appellate authority i.e.

Vanijya Kar Tribunal.

J 2012-13 86.6s The Commercial tax department is of the view that
liability of VAT exists against Meter Rent
considering it as "Transfer of Right to use any
Goods". Further, company has deposited Rs.12.99
lacs on 08-08-2017 & filed an appeal before first
appellate authority i.e. Dy Commissioner (Appeal).

(viii) According to the information and explanations given to us, the company has

not defaulted in repayment of loans or borrowings to a financial institution, bank,
Govemment or dues to debenture holders.

(ix) The Company has not raised any money by way of initial public offer or further
public ofler (including debt instruments). According to the information and
explanations given to us, the moneys raised by way of term loans were applied for
the purposes for which those are raised.

(x) During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in Indi4 and
according to the information and explanations given to us, such frauds has been

noticed or reported.

However, it was mentioned in C&AG report that an embezzlement of funds
amotmting Rs.18.27 lacs was noticed by CAG during Audit for the period 2016-17.
The details of Regional Accounts Ofiice involved and the nature of embezzlement
was not reported in the report.

The company has filed various cases in High Court of Bilaspur against Pankaj Kumar Kela
& Aro. regardin g payrrnent to contractor has been made with forged Signature of Executive
Engineen of various Division of CSPDCL. The following cases are pending before the court for
disposal.
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(xi)The Company is a State Government Company and accordingly the provisions of
section 197 read with Schedule V to the Companies Act,20l3 are not applicable.
Hence, paragraph 3 (xi) ofthe Order is not applicable.

(xii) The Company is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the Order
is not applicable.

(xiii) According to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the financial
statements as required by the applicable Indian accounting standards.

(xiv)According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

wP (Cr)
No.
38/2016

Rs. 149.79 Lakh

The Subject Writ petition has been filed by the company
alleging that the payment made to contractor has been
done with forged signature of EE Jagdalpur, EE Bijaput,
& EE Kondagaon Dn of CSPDCL. Further, the company
alleged that the Special investigation Team (SIT) has not
conducted a proper investigation and therefore filed the
petition

wP (Cr)
No.
289/2016

Rs. 38.67 Lakh

The Subject Writ petition has been filed by the company
alleging that the payment made to contractor has been
done with forged signature of EE Bilaspur Dn of
CSPDCL. Further, the company alleged that the Special
investigation Team (SIT) has not conducted a proper
investigation and therefore filed the petition

vr'P (c4
No.
22/2016

Rs.4.08 Lakh

The Subject Writ petition has been filed by the company
alleging that the payment made to contractor has been
done with forged signature of EE Korba Dn of CSPDCL.
Funher, the company alleged that tbe Special
investigation Team (SIT) has not conducted a proper
investigation and therefore filed the petition

wP (Cr)
No.
2312016

Rs. 107.91

The Subject Writ petition has been filed by the company
alleging that the pa)rynent made to contractor has been
done with forged signature of EE Champa Dn of
CSPDCL. Further, the company alleged that the Special
investigation Team (SIT) has not conducted a proper
investigation and therefore filed the petition

wP (Cr)
No.
15412016

Rs. 66.19 Lakh

The Subject Writ petition has been frled by the company
alleging that the payment made to contmctor has been
done with forged signature of EE Jashpur Dn .of
CSPDCL. Further, the company alleged that the Special
investigation Team (SIT) has not conducted a proper
investigation and therefore filed the petition
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(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him.

(xvi)According to the information and explanations given to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank oflndia Act 1934.
Accordingly, provision of clause 3(xvi) of the Order is not applicable to the
Company.
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Annexure B to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Actn 2013 ('othe Act")

We have audited the intemal financial controls over financial reporting of CHHATTISGARH
STATE POWER DISTRIBUTION COMPANY LIMITED ("the Company") as of 31 March
2018 in conjunction with our audit of the financial statements of the Company for the year

ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal
financial conffols based on the intemal control over financial reporting criteria established by
the Company considering the essential components of intemal control stated in the Guidance
Note on Audit of Intemal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India ('ICAI'). These responsibilities include the design,.
implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensuring the orderly and effrcient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation ofreliable financial information, as required under the Companies Act,2073.

Auditorso Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Intemal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act,2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Intemal Financial Controls
and, both issued by the Institute of Chartered Accountants oflndia Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate intemal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe
intemal financial controls system over financial reporting and their operating effectiveness.
Our audit of intemal financial controls over financial reporting included obtaining an
understanding of intemal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
intemal control based on the assessed risk. The procedures Selected depend on the auditor's
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judgment, including the assessment of the risks of material misstatement of the
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance rcgarding the reliability of financial rcporting and the
preparation of financial statements for extemal purposes in accordance with generally

accepted accounting principles. A company's intemal financial control over financial
reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions ofthe assets ofthe company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors ofthe company; and

(3) Provide reasonable assrr.rnce regarding prevention or timely detection of tmauthorized
acquisition, use, or disposition of the company's assets that could have a mateial effect on
tl-re financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to future periods are

subject to the risk that the intemal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial
controls system over financial reportmg and such intemal financial controls over finaacial
reporting were operating effectively as at 3l March 2017, except as stated below, based on
the intemal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Intemal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accormtants
oflndia.

Accounting under proper heads of Account was not correctly done at initial stages in SAP
software. This has resulted in difference between the opening balances as per SAP software
and opening balances as per Jinancial statements. Further as per information and
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explanation provided, the dffirences that arose at the Jirst time ddoption of Accounting
Software "SAP" has been reconciled by paxing the adjustment entries in accounting
software. The current year closing Jigures as reported in the Balance Sheet are derived from
the Trial Balance of SAP afier passing such adjustment entries.

lnternal financial control for the conversion of capitol aork in progress into fixed assels has

not been correctly reflected in the Accounting software, this has resulted in difference in the

capitalization Jigures as disclosed in the financial statements and Jigures as sliown in the
Boolrs of accounts maintained in the Accounting software. Further the capitalizdtion of
capital work in progress in tnostly done in the last day of Jinancial year resulting in
depreciation being under booked

Bank Reconciliation at Regional Account Ofiices (MOs) as mentioned in 'Basis for
Qualified Opinion' has not been done resulting in dffirences with Bank balance as per Banlc

For Pandey And Company
Chartered Accountants
Firm Regn. No.000357C
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Anaexure 1 to the Auditors'Report

Referred to in pmagraph 2 undsr 'Report on Other Legal and Regulatory Requircments'
section of our report of even date to the members of CSPDCL on the Ind AS Financial
Statements for the year ended 31 March 2018

Directions under section 143(5) of the Companies Act 2013 for the year 2017-18

Sector specific sub- directions under Sectlon 1113(5) of the companies Act 2013 for the year
2017-18

Power Sector

Sl.No. Dir€ctions Remarks/Comment
1 Whether the company has clear

title/lease deeds for freehold and
leasehold land respectively? lf not
please state the area of freehold
and leasehold land for which
title/lease deeds are not available-

Company is a state government undertaking engaged in supply &
distribution of power across the state of Chhattisgarh. The

company has various infrastructures in form of sub stationt storet
office buildings etc spread across the state. These infrastructures

are built on land mostly allotted by Government of Chhattisgarh
at nominal vatue. However, the company possesses tand received
from MPSEB wherein records were not handed over during re-
organization of erstwhile MPEB due to non traceability.

z Whether there are any cases of
waive write off
debts/loans/interest etc., i{ yes,

the reasons there for and the
amount involved.

of
Based on representation received from management, there are no
cases regarding waiver/ write off of debts/ loans/ interest etc'
during the year under audit.

3 Whether proper records are
maintained for inventories lying
with third parties & assets
received as gift from Govt. or
other authorities.

No inventories are lying with the third parties. Further, based on
our audit and as per explanation and information given by the
management no assets has been received by the company as gift
from Government or other authorities during the period under
audit.

Sl.No. Directions Remarks/Comment
1 Adequacy of steps to prevent

encroachment of idle land
owned by company may be
examined. ln case of land of the
company is encroached, under
litigation, not put to use or
declared surplus, details may be
provided

As informed to us, there is no encroachment anywl
Further various 33/1 1

Sub-station were protected by fencing chain link
boundary wall . During the period under audit, mani
identified and protected following divisions namely:-

Ambikapur Dn. :-

Baikunthpur, Farshabahar, Pratappur, Bishunpur, Bhitti
Chainpur, Chirmiri(Korea),Pathalgaon, Rajpur,

Balrarnpur-(Balrampur), Lundra-(Ambikapu0.

I
//tr

Bilaspur Dn. :-
Nehru nagar(Bilaspu0 , Torwa (City Dn.),

Raigarh Dn.-1, Korba (lndustrial area)

rere in land.

fencing &
lgement has

kala, Sitapur,
Mainpath,

"f)
Ra rl

f;6
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Distribution

Jagdalpur Dn.:-

Geedam, Chitalanka, Kondagaon(33/1 1 KV S/s),

Kondagaon (Colony premises), Narayanpur, Kanker.

Raipur Dn.:-

B V HUDCO (Bhilai), Pandukcariyaband (Area Fencing).

Rajnandgaon Dn.:-

Joratal (Kawardha), Khairaqarh.

2 Where land acquisition is

involved in setting up new
projects, report whether
settlement of dues done
expeditiously and in a transparent
manner in all cases. The cases of
deviation mav Dlease be detailed.

Subject to our comment against point no.1 of Directions u/s

143(5), the company has not acquired any land during the period

under audit.

3 Whether the company has an

effective system of recovery of
revenue as per contractual terms
and the revenue is properly
accounted for in the books of
accounts in compliance with
applicable accounting standards.

The company has two categories of consumers in retail sector

namely low tension consumers and high tension consumers. There

is a fixed billing cycle and credit period for both the categories.

Surcharge is charged in the next succeeding month where in the
consumer has defaulted in payment of bill for any particular month
which is accounted for on cash basis in case of high tension

consumers. Since the company is operating in an ERP environment
the billing system is fully computerized. Further, in accordance with
CSERC MYT Regulations 2012, the commission has allowed a

provision for writing off of bad and doubtful debts to distribution
licensee. A normative provision of 1o/o of yearly revenue from the
retail supply business has been allowed as bad and doubtful debts

subject to actual writing off of bad and doubtful debts in the
previous year.

The company has two categories of consumers in retail sector

namely low tension consumers and high tension consumers. There

is a fixed billing cycle and credit period for both the categories.

Surcharge is charged in the next succeeding month where in the
consumer has defaulted in payment of bill for any particular month
wh;ch ,s accounted for on cash basis jn case of Railway (D;sputed)

high tension consumers. Since the company is operating in an ERP

environment, the billing system is fully computerized. Further, in
accordance with CSERC MYT Regulations 2012, the commission has

allowed a provision for writing off of bad and doubtful debts to
distribution licensee. A normative provision of 1% of yearly revenue

from the reta;l supply business has been allowed as bad and

doubtful debts subject to actual writing off of bad and doubtful

Report on the efficiency of the
system of billing and collection of
revenue in the company.

Based on our verification, the company regularly recovers and

account for fuel and power purchase adiustment cost

directives of CSERC.

Whether the company recovers .

and accountt the state

Offices: Kanpur, New Delhi, Gorakhpur, Patna, Raipur, Lucknow
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Pandey & Co.
Chartered Accountants

Phone; +91 - 512 - 23L2753, 23729t4
Telefax: +91-512 - 2532162
Email: p4ldeycompanv@pmail.com
Head Oflice,: 24124, Karachi Khana,
Kanpur - 208001

For Pandey And Company
Chartered Accountants
Firm Regn. No.0.00357C

/J,4
Amit Pandey /
Partner
M. No.402377

Place: Raipur
Datez l5ll0l20l9

approved fuel and power
purchase adjustment cost
(FPPCA)?

3 Whether the reconciliation of
receivables and payables
between the generation,
distribution and transmission
companies have been
completed. The reason of
difference may be examined.

Company has reconciled receivables/ payabtes with Ctttrattisgarn
State Power Generation company and Chhattisgarh State power
Transmission Company upto 31't March, 2019, however, there are
few cases which are pending for resolution between the subsidiary
companies.

4 Whether the company is
supplying power to franchisee,
if so, whether the company is
not supplying power to
franchisee at below its average
cost of purchase.

The company has not supplied power to franchisee during thr
period under audit.

R1.7r.u|

Offices: Kanpur, New Delhi, Bhopal, Gorakhpur, eatna, naipur, Lucknow



Pandey & Co. Phone: +91 - 512 - 2372753, 2372914

Telefax: +91 -512 -2532162
Email; ho@pancom.net.in
Head Ulice:2414, Karachi Khana,
Kanpur - 208q)1

Chartered Accountants

Compliance Certilicate

We have conducted the audit of accounts of Chhattisgarh State Power Distribution Company Limited
for the year ended 2017-18 in accordance with the direction/sub-directions issued by Comptroller &
Auditor General of lndia under Section 143(5) of the Companies Act, 2013 and certifo that we have

complied withal the directionsAub-directions issued to us.

For Pandey And Company
Chartered Accountants
Firm Regn. No. 000357C

F4lpuR

Amit Pandey
Partner
M. No. 402377

Place: Raipur
Date:15/7O/2Ot9

Offices: Kanpur, New Delhi, Bhopal, Gorakhpur, Patna, Raipur, Lucknow



List of other employee involved in statutory Audit 20u-18 of Chhattisgarh state Power Distribution

Company Limite4 Raipur

5r. No. Name Man days involved
(Days)

1. CA P K Pandev 3

2. CA Amit Pandey 20

3. CA Shalini Pandey 10

4. CA Sagar 50

5. CA Harish 50

5. CA Abhishek 60

7. Kamran 30

8. Santosh 30

9. Suraj 30
fotal 283



Pandey & Co. Phone: +91 - 512 - 2312753, 2372974

Chartered Accountants Telefax; +91- 512 - 2532162
Email. ho@pancom.net.in
Head Uficet 24124, Karachi Khana,

Kanpur - 208 )1

PROFORMA ON THE PERFORMANCE OF THE AUDITORS OF THE GOVERNMANT COMPNAIES &
CORPORATION FOR THE YEAR 2017.18

To be sent to the Comptroller Auditor General's office with the endorsement copy of Comments/Nil

comments Certificate on the accounts of the company/Corporation.

A Baslc Data
(i) Name of the Company/Corporation chhattisgarh State Power

Distribution Companv Limited
(ii) Name ofthe Branch/Unit of the Company/Corporation Audited offices throughout the State of

chhattisgarh State Power
Distribution Companv Limited

(iii) Year of Accounts F.Y. 2017-18

(iv) Name of the Statutory Auditorsi Joint Auditor and Branch Auditors
And the Partner who Certified the financial statements on'the behalf
of the CA firm

S.A. M/S Pandey & Co, Raipur
offices Branch Auditors as per
list of the company

(v) Name of the partner, Chartered Accountant employees and other Employees who actually audited the
company/Unit and the man days deployed/spent by the Partners/cA employees on the audit:. The

team of Audit of CSPDCL under in leadership of CA P K Pandey, CA Amit Pandey, CA Shalini, CA

Sacar, CA Harish CA Abhishek with about 3 Assistants and totally man days involved over 250.

Name Man days/hours
Spent Audit

TAIDA paid/payable Out of the pocket expenses
Paid/payable

(alPartners

CA.Amit Pandey
CA.P.K. Pandey
CA.Shalini Pandey
CA Sagar Kewlani
CA Harish Khatwani

283 Days

(blChartered
Accounta nt
employees

60 Nit Nit

(cl Other employees List enclosed
(vi) Audit fee and other remuneration paid/payable to the Auditors by the Company.(please give separate

entries for each Audit firm and each Wpe of remuneration)
Name of the Statutory
Auditorroint
Auditor/Branch Auditor

Audit fees mentioned
in the annexure ii
attached with
appointment letter

Audit fees (including
for CFS) actually
paid/payable by the
Company

Details of the other
remunerationfees
paid/payable to the auditor
along with amount thereof fir
the vear of account

S.A. Pandev & Co. 10,00,000 payable i) Tax Audit Rs.2,00,000

ii)Vat Audit Nil

iii)Half
yearly/quarterl
y financial
review

Nil

iv)Others(2= N.

@
\\
6rlo
I

rd

Offices: Kanpur, New Delhi, Bhopal, Gorakhpur, Patna, Raipur, Lucknow



Chhattisgarh State Power Distribution Company l-imited
Balance Sheet as at31st March,201a
Allamountsare inl (in Lacs) unless otherwise slat€d

Asat3lstMarch,
2018

As at 31st March,
20L7

1

2

ASSETS

(a)
(b)

(c)

(d)

(e)

(f)

Property, Plant and Equipment

Capita Work in Progress

Other lntangible assets

(li) Loans
(lii) Others financial assest

(lv) Defeffed tax assets (net)

Non CurrentTaxAssets
Othe. non'current assets

Tota I Non - Current Assec

Curent assets
(a) lnventories
(b) FlnanclalAssets

(l)Trade receivables
(li) Cash and cash equivalents
(lii) Bank balances other than (ii) above
(lii) Loans
(lv) Others financial asse!

(c) CurentTaxAssets(Net)
(d) Other cu rrent assets

Tota I Current Asset!

11

10

4

5

6

7

8

9a

9

10

72

13

13

8

430,360.6:
2,16,165.1)

118.3(

60.0t

11.8€

3,619.O2

28,565.01
8.940.8:

3,71,845.95

2,0s,166.1C

118.3C

60.0(

37.91

11336.4€

2a,174.9C

4,130.88

7,47,fit7( 6.22.470.52

27,425.5C

5,90,015.9;
49,622.Oi

578.21

15.6t
2,128.2t

48.93

18,457.41

4,59,954.2:
25,838.9:

557.27

96.19

27,560.O2

7_54

5.69,894,51 5.33.475.59

TotalAsset! L4.17 .796.27 11,56,345.11

B

)

3

1

EQUITYAND LIABILITIES

Equity
(a) Eq!ity Share capital
(b) other Equity

Totalequit!
Liabilities

Non-current liabiiities
(a) Financial Liabilities

(i) Borrowinss
(iii Otherfinancial liabilities

(b)Provislons
(c) Other non-current liabilities

TotalNon - Current Liabilities
Current liabilities

(a) iinanciaJ Liabilities
(i) Borrowings
(ii) Trade payables
(lli) Other financial liabilities

(b)Provisions
(c) Other current liabilitles

Total Curr€nt Liabilities
Total Equity and Liabilities

sc. E..dm6envir! n6t.q i. the linan.ia I stat€m€nts

14

15

16

t]
18

19

20

21

17

19

2,26,310.32
13.96-915.551

2,26,310.32

r1.70.60s.23)l 12,32,702.76

2,66,O25.2C.

3,67,413.ffi

2,70,224.4t 
_

3,9t,369.li

6.45.446.5t 7.10.438,0[

79,598.0t

3,06,932.9t
3,52,329.OC

59,U2.si
7 04.612.41

31,244.OC

2,63,054.58
2,4t,795.24

4X.,465.5S

95.010.4C

9.02.514.92 6,78,609.81
14.17 .796.27 11.55.346.11

n terms ofour report attached.
For and on behalf of the Board of Directors

M.No. ACSs5t53

:R.NO.000357C

LT

dj'

ulHaque
Dnedor
953!

Membership No.402377

s (}cT 2019

.Q. Ab



state Power Distribution Compeny Limited

of Profit and Loss for the period ended 31st March, 2018

amounts are in { (in Lacs) unless otherwise stated

Total Revenue (l+ ll)

lX Other comprehensive income

A (i) ltems that wil not be recycled to profit or loss

(a) Rerneasurements of the defined benefit labilities/ (asset)

B (i) tems that may be reclassifled to profit or loss

ncome tax on iter.sthat maY be reclassified to

terms of our report attached,
For and on behelfolthe Board ofOircctors

Amit Pandey
Partner

H, Narware
Director

'15oCT2019



Chhattisgarh State Power Distrlbution company l-imlted
cash tlow Statement as on March 31, 2018

allamounts arc in <(in Lacs) unless otherwise stated

Particulars Yeaa ended Yearended March 31,

Profit before tax

Depreciation and Amonisation expenses

lnterest lncome
lnterest Expenses

Operating Profit befor€ working capital cha nSes

Movements in working capital:
lncrease/ (Decrease) in Trade Payables

lncrease / (Decrease) in Othercurrent Financial Liabilities

'nc,ease/(Dec eaG)inLongte'mProvisions
lncrease / (Decrease) in Other Current Liabilities
lncrease / (Decreaselin Other Non Current Liabilities

'lcrease / (Dec Pa'e) in Short Ter "1 Provirions
(lncrease)/ Decrease in Loans - Current

llncrease)/ Decrease in Loans _ Non Current
(lncrease) / Decrease in Trade receivables
(lncrease) / Decrease in lnventories

llncrease)/ Decrease in Other Cu rrent Assets
(lncrease) / Decrease in Other Current FinancialAssets

llncrease) / Decrease in OtherNon Cirrrent Financial Assets

{lncrease)/ Dec.ease in Other Non CurrentTax Assets
(lncrease)/ De.rease in Other Non Currentassets

Cash generated from operations

ncome taxes oald

Net cash generated byoperatint activities

Cash flo\xs from inv€sting activities
Movement in Property, Plantand Equipments
Net (increase)/ O€crease in CapitalwlP
lnterest lncome
Net (lncrease)/ Decrease in Fixed Deposits

Net cash (used in)/generated by investinB adivities

Cash flows from fioancing activities
lncrease / (Decrease)in other Longterm Borowings
increase/lDecrease) in Co.sumer co ntribution towa rds cost of ca pita I asset

lncrease/{Decrease) in RGGVY eranttowards cost of capitalasset
lncrease/{Decrease) in Crant received under Uday Yojna

lncrease/(Decrease) in shareApplication money
lncredse /(Der ease),n Shortrerm Bolowrngs
lnterest Pald

Net cash used in financing actlvities

Net incr€ase in cash and carh equivalents

Cash and cash equivalents at the beginnin8 ofthe year

Cash and .ash equivalents at th€ end ofthe year

114743-46)

26,727 -60

(s18.6s

47,206.20

178,at2.721

25,366.79

1702.12l,
28,417.56

6D,67,-.69

43,477.19
1,10,533.76
(23,9ss.48)

9,602.0s
3,607.26

77,576.98
20.51
26.05

(1,30,061.69
(8,974.09)

(41.39)

25,431.88
9,657.46
(391.111

(4,809.9s)

12s,730.491

{16,583.86
3,467.78

36,09s.88
s,838.86

33,459.56
5,699.69

(8133
94.05

(2,29,145.50)
(8,770.83)

682.92
40,155.54

(11s.67)
(193,39)

3,L42.56

1,tl77t.LL 11,s1.984.221

1,LL77L.Lt 11,51,98/,.221

las,242.27)
(70,999.02)

519.65
(11.00)

(62,682.ss1

(s,018.s2)

102.12
14X.00

159.857.951

14,2O3.26)
u,441.o7

42,314.N

147,zCS.2O)

65.745.61

7,94,538.19
39,080.07

16,326.25l,
3,545.25

(28,418.s61

a..,2-419.30

22,783.O4

26,838.99

49.622.O7

179,421.87)

46,260-86

26-'34.99

Haque
Director

1st April,2017
2,7A,228.46

37,244.OO

3,O1,5!2.46

cash Flow

14,203.26)
42,314.00
39110,74

31stMarch,2018
2,66,025.20

79,598.00
3,45,623.20

Cha nge in lia bility a risint fro m financing adivities
Borrowings

Current
Total

ln terms ofour report attached.

Za-rND€4..]AcrA

[t^,Jl

For and on b€halfofthe Board of Dlrectors

For Pendey & Co,

Chartered Accountants
FR.do.- ooo357c /l

Amit Pandey i/\\2
i"rtn", / \
Membership No- a02377

?\-

OnM

t'

5 ocl 201e
com6nyS€cretary

officer M.!o.4q!!l!L

Direator
DtN-071141128



Chhattisgarh State Power Distribution Company Limited

Statement ofchanges in equityforthe year ended 31st March,2018

All amounts are in I (in Lacs) unless otherwise stated

a. Equity share capital

lssued and Paid up Capitalat 1stApril,2017
Less: Treasury Shares if any
Balance at 1st April, 2017

Changes in equity share capital during the year

Balance at 31st March, 2018

ln terms of our report attached.
For Pandey & Co.

Chartered Accountants
FR.NO.- 000357C

No. of shares Amount

2,26,3L,03,232

2,26,37,03,232

2,263rO32

2,26,370.32

2.26.37.03,232 2,26,370.32

For and on behalfofthe Board of Diredors

Mfi
Partner
lMembership No,

z/r.-
H. Narware

Director
DrN- 07741128

Place :

Date :

1 5 ocl xt)l$

Sa ndeAdlllod i
Chief Financial Offlcer
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Chh.ttlsgarh State Power oisribution Compa.y Lirnited

Ajlamountsareinl{ln La6) unlessorhetuj5€stated

1 Background

chhatris8arh State power Dislribution company limited (the company) is a nate Eovernment companv incorporated under the companies act, 1956 with

the main object of distibrtior and sLrpptv of electricity. The registerred office ofthe company is located at vidvut sewa Bhawan, Danganiva, Raipur (c'G ),

Pin 492013

2 Sitnificant Ac.ountint Policies

2.1 Statement of Compliance
'rhe financial natements have been prepared in accordance with tndian Accounting standards ('lnd As') notified under the companies (lndian Accountins

standards) RuLes,2015 read witil section 133 of the companies Act,2o13. The Company k govemed by the Electricitv Act, 2003 The Provisions of the

Etectriciry Act, 2003 reaci with the rctes made there under prevails wherever the same are inconsktent with the provisions of the companies Act, 2013 in

terms of Section 174 ofthe ElectrlcltY Act, 2003.

upon the year ended 3:rst \1arcrr, 1016, rhe compsny prepared its financial statements in accordance with the requirements of previous GAAP' which

inctuded Srandards rotifed unc€r the compantes (arcountint standards) Ru es,2006. Thess financial slatements are the first financial statements of the

com pany under rd AS The dat€ of tra rsilion to lnd AS i! 1n April, 2015

Refer Note 53 for detaik cffirst -:ime adoption exemptions availed bv the Companv'

2.2 Basis of accou nting a nd .repa Etion of financial statements

The financial srarements have b:?n preoared on the historicat cost bas s except for certain fina.cial insvum€nts (if anv)that are measured at fair values at

the end ofeach reoortinR .er, oo, as exp a ned in the accounting policies below'

Historlcalcost is generaly based on tie fa:rvalue ofthe conslderation Eiven ln exchange for Eoods andservices

Fair vatue is the price tt at woutLi b€ ieceived to set an asset or paid to rransfer a liability n an orderly transaction between market participants at the

measurement date, !egardt€ss of whether that price ii directly observable or enimated using another valuation technique.

2.3 use ofestimatet
The preparation of fie financta statenrents in conformlty with the recogniiion and measurement principles of hd A5 requires the manasement of the

company to make estimares:nci asumprions that affecr the reported balances of assets and liabilities, disclosures relatingto contingent liabilities as atthe

dateofthefinancla]statemen$a4dthereportedamo!ntsof]ncomeandexpensefortheperiodspresented

2.4 Revenue Recognltion

Revenue is recogntsed :o the ertent that it is probable that econonmic benefits \vill flow to the companv and that the revenue can be reliablv measured'

Rpv.nue is measured ar lir€.air vat,re ofthe considerauon received or receivable.Revenue is reduced for estimated rebates and other similar allowsnces.

Etecrricity duty and ce5r .eco!ered fioa (onsumers and forwarded to rhe Government is neiiher a cost nor an incometo the companv and hence the same

has been kept out ofthe,3vente a.count altogether.

hterest income on invesrmen:s riictlitnB fixed deposils) and Ioans is accrued on a tlme basis by reference to the principal outstandint and the

eff ective interest rate.

other items of income ere a.caLnied ;s and when the right to receive such income arises and it is probable that the economic beneflts will flow to the

Company and the amo!nt ot inc.ne can be measured reliablv

Income/Expenditure reta!nE:o a p ior period, which do not exceed Rs. soo,ooo/ in each case, aretreated as in€om e/expenditu re of curentyear'

tnterest in.ome from a fnancrat.ssel,s rscognised when it is probable that the economic benefits wijlflowto the companv and the amount of income can

be measured reliabty. tnterest income s a.crued on a time basts, by reference torhe p ncipa, outstanding and attheeffective interest rate applicable, which

15 th€ ratethar exacity dtsco.rrts esttmat€d rurure cash receipts through the expected life ofthe financial asset to that assefs net carrying amouni on initial

2.5 Employee Benefits

Enimates and undelving aisumpllons a'e revie\i/ed 3n ari onSoing basis R€visions

estimates are revlsed and fuiure periods are affected

Key sou rce of estirn atio. of t rcerta .ty :t the date of the f na ncia statem ents, which

and liabiities within the xexr financ al year, is in respect of varuation of current and

Drovisions and contineenl liabilities.

to accountint estimates are recotnized in the period in which the

may .ause a material adjustment to the carrying amounts of assets

defe red tax expense, valuation of defined beneflt obligations and

2,5.1 Short Term Employee Bene:its

Ihe Company recogniz:i the u.lir.o.i.1ed amount of shon term

{accrued expense) after ned{niiE anr' amount akeadY paid.

76/.

4t
Y\6ra

to be'paid in exchange for services re.dered a! liabilitv



2.5.2 Post-employment benefits: Defined tonkibution/ benefit plans

payments to denned contribution retirement benefit plans are recognised as an expense when employees have rendered service entitling them to the

For defined benefit retirement p ans, rhe cost of providing benefitr is determlned lsin8 the proiected unit credit method, with actuarial valuaiions bein8

caried out strhe end of each ann!alreportinS peflod. Remeasurement, comprising actuarialgains and lolses is reflected immediately in the balan'e sheet

with a charge or credit recoSnised tn orher comprehenlive lncome in the period in which they occur. Remeasurement recoSnised in other comprehensive

income is refteded immediatety i:r retai.ed earnin$ and is not reclassified io profit or loss. Past service cost is reco8nised in profit or loss in the perlod ofa

ptan amendment. Net interest ts calcutated by apptyinB the discount rare atthe beglnning of the period to the net defined benefit liabilitv or asset.

A separate trust in the name ofCSEB G.atuity and pension Fund Trust has been formed by e.stwhile csEEto mitigatethe liability of pension and sratuitY of

its retning emptoyees. rhe tiust is iecoBnrzed under parr B of sch€dule rv of the rncome Tax act' 1961. Afrer the restructu.ing of ertwhile board, the

suc.essor companies have been cont.ibutinBtheir respective share of pension and gmtuity liabilitytothe aforesaid trust companvprovides forthe share of

iis deficir i. the actuatcontriaittcn v s :| listheltipulated contributon determined on the basis of actuarialvaluation in it5 profitand loss acco'rnt.

The retirement benefir obtig:tion r.co8rised in the batance sheet represents the actual deficit or surplus in the companv's defined benefit plans. Anv

surptus resuttioa from this carcuratio. is timired to the present value of any economic benefi:s available in the form of r€funds from the plans o. reductions

in future contributio.5to rhe plans

A tiabitity for a termtnation ben€fn is recotnced at the earlier ofwhen the entity can no longer withdraw the offer of the termination benefitand whenthe

entityrecoEnises anyrel2ted restr!ciuiingcosts

2,6,3 Earned teave Encashmen!

The emptoyees of the Company are entitted to compensate absen.es based on the unavailed leave post retirement of emplovees on a.crual basis

based onfair estimales.

2.6.4 Other Long Term Employee 8er€fits
Liabitities recoeniseo in respect oi other long-term employee benefits are measured atthe p,esent value ofthe estimated future cash outflows expected to

be made bythe Company in respecl ofseruices provided bv emplove€s up to the reporting date'

2.7 Eorowint Cost

Eorrowins costs directy attrirurab € to rhe acquisition, construction or production of qualifyinS assets, which are assets that necessarilytake a substantial

period of time to ger re,rcy for th.i-lntended use or sale, are added to the cost ofthose assets, untilsuch time as th€ assets are subnantallv readv for their

intended useor sale

hterest income err ed o I the t,: rpora:y invesrment of specific bo(owings pending thelr erpenditure on qualifi/ing assets is deducted from the borrowinE

costs elidble forcap ta rsation.

All other borrowing cosls 3 r€ 'ecogn ised 1. statement of profit and oss in the period in which theY are incu rred'

2.8 Taxation
lncometax expense represenrs the sum ofthe tax currently payableand deferredtax.

Currenttax:

The tax currently .ayabi€ rs based on taxabte profitfor the year. Taxable proflt differs from 'profit before tax as reported in the statement of Profit and loss

because of items ofincome or erpensethararetaxable or deducrible in otheryears and items that are nevertaxable ordeductible

The company,s cur.€ni tax is.at.utared usine tax rates that have been enacted or substantively enacted by the end ofihe reporting period.

Deferred tax is recoSnised oniemporary differences between rhe carrying amounts ofassets and liabilities in the fina ncial statem ents and the cor.esponding

rax bases used tn the conr puiition of taxa bte profit. Deferred tax iabilitles are generally recosnBed for all taxable temporary differences Deferred tax assets

a.e genera y reco8ntsed for alt l:d!ctibte temporary differences to the extent that it is probable that taxable proflts will be available against which those

deductibte remporary dif{ereices car be uritized. such defered taxasseis and liabiliti€s.re not recognised ifth€ temporarv differenEe arises from the initial

recosnition (oiher than irr a blst1.ss combtnation) of assets and tiabilities in a transaction that affects neitherthe tatable profit nor the accounting profit.

Defeffed tax assers and abililiet a.e cfjset when they relate io ncome taxes lelied by the same taxation authority and the r€l€vant entitv intends to settle

$.Lnenr rdt d\sprs an I ab:rir,. , r.tbdsis.

2.9 Property plant and equip ent
propenv, ptant and equipment are stated at cost less accumulated depreciation and accumulated impairment lotses, ifany. Cost includes purchase p ce and

any directty arlributabte cost of bringing the asset to iB working condition for its intended use and for qualifying assets, borrowinS co5t5 capitalised in

accordance with the Compan!t ac.ountinE policy. Depreciation commences whenrthe assets are ready fortheir i.tended use.

Freehold land and Assets hel. fcr sa e are not depreclared



Deprectation is recognised so as io write ofl the gopz of the cost of assets (cther than freehold land) less their residual values over thek useful lives' usinS

theStraightlinemethod{511,,4)method,TheestimaiedUsefulllves,residUavaluesanddepreciationmethoda.ereviewedattheendofeachreportine
period, w]th the effect of any cl:n3es in estimate ac.ount€d for on a prospective basis, Depreciation on assets are provided on straight line method (sLM)

method on the gross bto,:k :i ti: r2tes rates notified by rh€ chhattisgarh state Etectricity ReSutatory commission (C5ERC) p!rsuant to Tariff Regulation

2015. Depreciauon on acditionrdeducticns to nxed ass;tr is being provided on pro_rata basis from/to the month of acquisition/disposal Full cost of all

sma and owvatue:tem! eaocosti.g Rs 5OOO/ or less under a ctass of asrets is fu ty char€ed to revenue in the vear inwhichthe assets are putto use No

part ofthe cost of such irems is inctuded jn the cost offix6d asseE and ac.ordtngly no depreciation h charged thereon. oepreciation on additions/deletions

of assets is provided on pio rata basis from/u p to the perlod for which the asset is available for use/disposal'

Anitemofproperty,planiancequ]pmentisderecognisedupond]sposalorwhennofutureeco|omicbenefiBareexpectedtoarisefromthecontinueduse

ofthe 3sset. Any Sain or l.ss 3rietng on ihe disposator retirement of an item of property, ptant and equipment is determined as the difference betweenthe

sales proceeds and the carv ng a.n.Lnt oithe asset and is recognised in proilt or loss

An expenotture havins the -afiect of eterdinc th€ us€ful life of an aset or increasing output or capacitv or effici€ncv of an asset or decreasinS operating

costs of ai asser is ,impr.ve,rert . iype.drture o;iflrp.ovement may involve replacement of an existing asset or mav not involve replacement of an existins

asset. Allexperditures on inp'or:rient3 are capitalized

Anyexpenditureonrepailsorrehabilitati3nofanassetpUrchasedbythecompany(Whether'econdhandornew}incurredbeforecommhsioninSofnst
or putting the asset tn usabte ccrdiuon aie treated as a cost of the capitat assets. Land cost comprises of irs purchase price, compensation, if anv, paid on

acquisition of tanc, teBa charges and stlmp d,:ties, site preparatlo" .ost such as cost of leveling and fillinS and all incid€ntal expenees incurred on the

transfer, devetopment aid tnprovement cf such tand. Al matertat retated cost, tabour or .o.rractor charges pavable to outsider for work done bv them in

respect of capitaljobs are inJ!deC ir the.ost ofconcerned capitalasseis'

Estimated useiulllves oflhe ais.is are zslollows:

2.9.1 Capital Work-in-Progres(

a capit.t expenditure is ac.olnted tor through capital work-in-progress accounts. on commissioning of the assets, the expenditure is tran.fered io

.appropriate property, pta.t and.quiment accounrs. commisstoninS ofan asset i5 a technical matter, which involves consideration ofvarious factors such as

triat, testtn6 ro ensure 6tiether tie asel is in usabte condttion etc. capitalDation of assets is therefore done on islue of asset commissioning certificate

from the reLeva.t Iechni.al Autld tvl management certificate olthe Companv'

2,9.2 lmpairme t oitangible atset:

at the e.o of ea.h eprrrin; pericd,lhe cornpany reviews t.e carrying amounts of its tangible assets to determine wheth€r there is any indi'ation that

those assets hav€ slff€red a. nrp3:irrent toss. rf any such indicarion e{sts, the recoverabre amount of the asset is estimated in order to determine th€

extent of the mpairnre.i. toss (ii ary). lvhen it is not possible to estlmate the recoverable amount of an individual asseL the companv estimates the

.ecoverabte amoont of ne cash E€nerarinE unit to whtch rhe asset betongs. when a reasonable and consistent basis of allocation can be identified'

corporate assets are atso aIo.ared ro ]ndtvtduat cash tenerating u.its, or otherwise they are allocated to the smalle5t companv of cash generatinE units for

which a reasonab e and..nsinert I ocaton basis can be identified'

Recoverabte amolnr is rie ht8her of fair vatle tess cons oi dhposal and value ln use. lr assessing value in use, the estimated future cash flows are

discounted to rheir pres€rt !: u-, u! rg a prerax disco!nt rate that reflects curent market als€ssments ofthe time value of monev and the rkks specifk to

the asset fcrshich tre:ilimetes o;iLiitrecash flows have not been adjusted'

tfthe recoverabte amounr of 3n asset (or cash generatinB unit)ie esumated to be les! than itr carrying rmount, the carrying amount of the asset {o' cash'

generating unii)is redu.ed to its re.cveraale amount. an impairment loss is recognised immediatelv in profit or loss'

when an impairmert toss sJrseqLeniy .everses, the carryint amount of the asset (or a .ash_generating unit) is increased to the revised €stimate of its

recoverable am o! nt bLr jo :lrat .:h: rnc"e ased caryinE a moLrnt does n ot exceed the carryinE a mou nt tfat would have been determ ined had no impairm ent

toss been re.o8nisec fo- e e;s+r (or calii-generatins unio in prior yea6. A rev€rsal of an impairment ltss is recosnlsed immediatelv rn profit or loss'



2.10 lnventories

Irems of inventories are mea!ured at tower of con or net realizable value after providingfor obsolescence, if any. Cost comprises of all con of purchase, cost

ofconvers on and other costs lncrred in brin8ingthe lnventories to thelr present location anC condition'

Accounting for at1 mater:ais i.an.acuons are in the same period rn which the physical event of receipts and issues etc has taken place. Similarlv, Iiabilitv for

a marertaLs recetvec ard ac.epteJ by the company ts created in the rnorth rn which the materiak are accepted. shonages/ Excesses found during the

course of physica verification or otherwise are transierred under account head namely "stock excess/ shortage pendin8 investigation" classiffed under

inv€ntories. The cases of such excesses/ shortages are referred to a committee formed for the very purpose, balance under these account heads are

transfered to profit and toss acccunt onty after final dGposal ofthe case ftom the laid comrnittee, however adequate provision to the extent of shortaSes in

inventory has been made tillfin.lwrlte ofa ofinvento.y.

2,11 Provlsions and contingencies

2,11,1 Provisions
provisions are re.ognised when rhe company has a p.esent obligation {egal or constructive) as a result ofa pan evenL it is probable thatthe Companvwill

be required to settie the cbliEation, anC a rellable enlmate can be made ofthe amount of the obligation'

The amount recognijeci as a lrcvistoi ts.ihe best estirnate ofthe consideration requned to settle the present obligation at the end ofthe reporting period,

raking into accountthe r sks 2nd Licertatnties su ounding the obli8ation when a provision is measured usinSthe cashflows estimated to tettlethe present

obtisation, tts.arrying arxou.i is ihe o.esent value ofthose cash flows {when the effect of the time value of money is material).

tn accord2nce with the CSERC Mla Re8utations, 2010 the commlssion (CSERC) has allovred a provision for wriiing off of bad and doubtful debts to

distrtbution Icensee A.orm.tive prcvision 1% ofyeary revenue from the retailsupply business is being allowed as bad and dou btfu I debt s! biect to actual

wriung offofbad and dotbtfrld€b:s in the relevant year.

2.11.2 ContinEencies

Acontingeot liability ls dis.lcsed when there is.emote chances as belour:

(a)A poss ble obtigarior rhat.rises from F,astevents and whose existence wiilbe confirmed only bythe occurrence or non_occurren€e of one ormor€

uncertain future evenls rot whollywithin ihe contro ofthe enuty; or

(b) A present ob igat on that arises irom pasteve.ts but is not recognised because:

(i)ttis not probabte rhai:i outf,cw cf resources embodylng economic benefits willbe requkedto settiethe obligation; or

(ii)The amourt of the obi g.tlcn cannot be measured wlth sufficient reliabilit}.

2.12 Financiail4struments

Financiaiassets and.itnan.ia tabi:iries are reco8nised v/hen the Company becomes a partyto the contracnralprovisjons ofthe instruments.

Financta asseis and urancia ti.)ii|es a.e iniually m:asured atfairvalre. Transaction co{s that are dlrectly attributable to the acquisition orissue of

financia assets and finen.ia|ahirites (otlerthan financialassets aid llnancialliabillties at fair value throLrth proflt or loss)are added to or deducted from

the fatr vatue of the finai.iat assetj or {inancial !iabilities, as appropriate, on initial recognit'on. Transaction costs directly attributable to the acquhition of

financiatasser orfinan.ta i3bilties at f3i: valuethrough pro{rt or loss are recoSnised lmmediately in statement ofprofitand loss.

2.12.1 FinancialAssets

AllreSular way purchases orsales of linancialassets are recognised and derecoBnised on a trsde datebasis. ReEUlar way purchases orsales are purchases or

sates offinancial assets th3t iEq!irE Celt./€ry of assets u/ithin the time ftame established by regulation or convention in tbe market place.

A recognlsed finan.ta rss€t ar. s!bsequentjy measured in their entlrety at either amoriised cost or fair value, dependinS on the classifi.atior of the

financialassets.

2.12.2 Financialass€isatamoiised ccsr

Financta assets are sLrbseque.tiy mE?sured at amortised con if rhese financialassets are held within a business whose objective is to hold these assets in

order to collecr cont-ac:L3l ce5h frcws ard ihe contra.tua I term s ofth€ nnancial asset Sive riee on specified dates to cash flows that are solelv paYments of

principal and lnteren on the principa amount outstandint.

2.12.3 Financial assets fairvalue through othercomprehensive income

A financia asser is sLbs.que:t,y rneasured ai fair !alue throu8h other ccmprehensive incomeif it is held within a business model whose objediv€ is

achieved by both co tect |g .cn.:r3ct.rat cashftows and selling financial assets and the contractual terms of the financial asset give rise on specilied dates to

cashflows that are solel/ payftie.ts af prircipaland interest on the principal amount outstanclnE.

On inltiat recogntrion, th. Corlpar\r mak€s an nrevocable election on an instrument-by-instrument basis to present the subsequent changes in fair value in

other com preh enstve in.cm e p€r t?i.ing i o investm enrs in equ ity instru men ts, other th an ec uity i.vestment which are held for trading 5u bsequ entlv, thev

a re meas u red ar fai - va !e { itt, ga i.s a.d osses ansinE from cha ngei in fa ir va lue recotr ised in other com prehensive in.ome and accumulated in the

'Reserve for equity insrr!r-.nts rh.cogh ,ther comprehensive income' The cumulative gai.1 or loss is not reclassified to profit or loss on disposal of the



2.12.4 Financialassets at fah value through profit or loss {rwPL}

tnvestments in equity instruments are ctassified as ai FWpL, unLess the company krevocabty elects on initial recognitionto present subsequent chanses in

fan value in olher comprehensiv€ incomefor investments in equitv instruments which are not heldfortradlng'

other financiatassets are measured at fatr vatuethrough profit or toss unless lt ls measured at amodsed cost or atfair valuethrough other comprehensive

a.e im1 edra rFrv ,pcogni. pd ,n p,of'r o, loss.

2.12.5 lmpairment ot financlalassets (olherthan at fairvalue)

The companyassesses ar each date ofba ance sheet whether a financiai asset or a eroup of financial aslets is impaired. hd A5 109 requires expeded credit

tosses to be measured ihroueh a ioss.lowance. The company recoBnises lifetime expected losses for alltade receivables that do notconstitute a financinc

transa.tion. For alL other iinanciar assets, expeded credit tosses are measured at an amount equal to the 12 month expected credit losses or at an amount

equaltothelifetimeexpectedcreditlossesifthecreditriskonthefinancialassethasincreasedsignificantlysinceinitialrecognition.

2.12.6 Flna ncial liabilities a nd equity lnstrun1ents

2.12.7 Classification as debi or equit./

Debt and equiiy instruments issuec by a company are dassified as eitherfinancialliabilities oras equity in accordance with the substance ofthe 
'ont'actual

arrangements and the defnliions ofa financialliabilitv and an equitv instrument'

2.12.8 Equity nstrumenis

An equity tnsirumeni is any coniract that evidences a restdual interest in the assets of an entitv after deductinB all of its liabilities Equitv instruments issued

by a company enriry are reccgniseii atthe proceeds recetved, net of direct issue cons. Repurchase ofthe company's own equitv instruments i5 recosnised

and dedud€d direct y in equiry. No gain or tols is recogntsed in statement of profit and loss on the purchase, sale, issue or cancellation of the companv's

own equity instruments.

2.12.9 Financial liabilities

Allfinanciall]abiitiesaresubsequentymeasuredatamo.tisedcostUsin8theeffectiveinterestmethod,

2.12.10 Offsetting of fi nanci3l instru men.s

Financiatassets and nna.cta: lialriti:ies are offset and the ner amount is reported ln the balan.e sheet ifthere is a currentlY enforceable legal risht to offset

rhe reco8nised amo!nts a.d there Ls an tntention to settte on a ret basis, to realise the assets and settlethe liabilities simultaneously'

2.13 Cash and cash equivalents

The company consideE aLt hi8hty liquid flnanciatinstrumenrs, whlch are readily convertible lnto known amounts ofcash that are subject to an iflsisnificant

risk of chan8e in vatue a.d havi.8 oiiginal maturtiies ofthree months or less from the date of purchase, to be cash equivalents. cash and cash equivalents

consist ofbalances with banks whlch are u nreslricted for withdrawa I a nd usage'

2-14 Crsh Flow Statement

cash flows are reporred !stng th€ indirecr method, where by proftr before tax is adjusted for the effects oftransactions of a non-cash nature' anv deferrals

or accrua ts of past or i!t!.e ooerau ng cas h receipts or payment! and irem oi incon e or exp.nles associated with investins or fi nancing cash flows -Ihe 
cash

flows from operatin8, invesung and financingactivities ofthe Cornpanv aresegregated

2,15 Earnlngs per equity share

Basic earntngs per equtty shara B computsd by dividing the net proflt atrdbltable to the equitv holders of the companY bY the weighted avemge number of

equity shares outstandlng drrtnt :he pariod. Dituted earnings per equtty share is computed by dividing the net profit attributable to the equitv holde's ofthe

company by the wetShtec average nLrmber of equity sharer considered for deriving basic earnings per equitv share and ako the weighted averase number

of equity shares that coutrt have been issL,ed upon conveBion of a tdttutive potentialequity shares. The dilutive potentialequitv shares are adiusted for the

proceeds receivabte hac the equix/ shares been acruatty issued at fan value (i.e.the averate market value of the outstandint equity shares) Dilutive

potentiatequiiy shares a.e deemed convened as ofthe beginnins of the period, unless issued at a later date. Dilutive potential equitv share! are determined

independentty for each oeriod oresenteo.The rumber of equity shares :nd potentially dilltive equity shares are adil]sted retrospectivelv for all periods

presented for any share splits and Lonus shares issues.



2.16 Contributiont Granls & capilal Subsidies towards Cost of Capita I Assets

Amount receivabte as consumert contribution, subsidy or tranrtowards capital assets are credited to appropriate account set out in €hart ofAccounts onlv

ifthe following conditions are satrsfied:

a. The amount is not subiect to..y condiuons to befulfiled bv the Companr or

b. The conditions attached to the amount have been fulfilled bvtheCompanY'

consumer,s contributions, capit3r subsidies and grants retated to depreclab e nxed assets are treated as deferred income and are recognized in the profft

and loss statement on a systemauc and rationat basis overthe usefullife ofthe asset, i.e., su.h amounts are allocated to income ov€rthe pedods and in the

proportions in which depreciauon on thcse assets is charged. accounting for cost of a capital asset is done in the normal course without considerins anv

contribuuon, substdy or srants tora.ds the cost of the asset. Depreciarion are been charSed in the normal course on the 'full cosr ofthe asset'

consumers, contribution, capitat subsidies and grants related to non depreciable assets are credited in capital reserve. However, if a grant related to a non-

depreciabte asset requires the futfi meni ot certain ob igarions, the grant are credited to income over the same period overwhich the cost of meetins such

obligations is charSed to income.

Government Erants, which are re/enue tn .ature and are towards compensation for the qualifying costs incu(ed by the companv, are recotnised as other

operationallncorne in tlre Statement of Proflt and Loss ln the period in which such costs are incured'

2.17 Expenditurc on Proiect identifi(ation Survey a nd Feasibility Stud ies:

Expenditure incu ed on iCemfication, survey andfeasibilitystudies of a prolect beforethe proiectis considered forsanction orrejection are accum!lated in

an account provided ior th€ pLrpose. tater, if the project is rejected, the full amount of expenditure is charted to Revenue a5 infructuous capital

expendit!re in the year i. whtch rhe project is rejeded. f the project is sanctioned, the expenditure is charged to capital work'in-progress account for that

projec!. any expenditu.e incurred on detailed feasibllity studies etc. after a project is sanctioned shall also be charged to the capital work-in_progress

account for that projed. The aEgregate of expenditure incurred before and after sanction of a proiect are allocated over the "tantible" assets acquired

/constltrcted underthe proje.r, in thesame manner as the revenueexpendlture.harseable to capitalworks areto be allocated

2,18 Standardsissued but no: ye: eftec1ive

On 28 March,2018, Mtnktry cf Corporare Affai6 {'MCA')has notifled the lnd A5115, Revenuefrom connacts with customers. The core principle ofthe new

standard is rhar an enttr! should recognise revenue to dep ct the trander of promised goods or services to customers in an amount that reflects the

consideratton to whtch rhe entil erpects to be entitled in exchan8e for those Boods or services. Eurther the new standard requires enhanced disclosures

about the nature,arnounr, ttn tng and unc€rtalnty of revenue and cash flows arisinB from the entityl contracts with customers.The standard permits two

posslble methods of ransrtion:

1) Rerrospective approach - U.derihis approach thestandard willbe appLied retrospectively !o each prior reporting period presented in accordance with hd

AS 8-Accountin6Pollcles, chinges ir Acco!ntifg Estimates and Errors

2) Retrospectivety w th c! m u tativ: .ffeci cf initially applyintthe (andard recosnised atthe date of initial application(Cumulative catch up approach)

The effecuvedate for adcptio. of lnC AS:1s is financialperiods be8inningon or after 1april,2018.
The Company is evabating th. retul'emets ofthe amendme.t and its effe.ts on the fina ncial statements-

3 Critical ac.ountinq estimites arc jr:l8en€nts
ln the appiicanon of the aonral//j a.clJntinE pollcies, the Ck€ciors of the Comoany are required to make iudgements, estimates and assumptions about

the carying amoLrnis of asse$ aal iabilities that are not readily apparent from other sou.ces. The estimates and associated assumptions are based on

historical experience and other f..tors that are considered to be releva.t- Actual results may differfrom these estimates.

The estlmates and unde,lyin€j assumptions are revlewed on an ongoins basis. Revisions to ecrounting estimates are recognised in the period in which the

estimate is revised tfthe.evirion affects on ythat period, or in rhe period cfthe revision and future pe ods ifthe revision affects both current and future

periods. Detaited informatio. abrut each of these estimates and judgements is lncluded in relevant notes to6ether with infomation about the basis of

calculation for each affe.ied lln€ ter ln tre financla statements

The areas inlolving critic,; es: mates a,e:

Estimauon of curenr tax;nd defeffed tax expense

Estimation ofva ues of co.tinge.: I abilities

Estlmates and jud8ement are ccntinually evaluated. they are based on hlstorical and other factoru, induding expectations offuture events that

may have afinancialimsa.t cn lhe Company and that are believed to be
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Chhattisgarh State power Distribution Company Limited

Notes to the financial statements for the year ended 31st March, 2018

All amounts are in < (in Lacs) unless otherwise stated

Note 5 - Other lntangible Assests

Description of Assets Computer Software Total

lntangible Assets

Cost

Balance as at 1st April, 2017 1,183.00 1,183.00

Additions

Balance as 6t 31st lvlarch, 2018 1,183.00 1,r83.00

ll. Accumulated amortisation and impairment forthe year

Balance as at 1st April, 2017 7,064.70 I,064,7O

Amortisation expense for the year

Balance as at 31st tu4arcr, 2018 7,064.70 1,064,7O

Net block (l-ll)

Balance as on 31st March 2018 118.30 113.3d

Balance as on 31st March 2017 118.30 118.30
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Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements forthe year ended 31st March, 2018

All amounts are in < (in Lacs) unless otherwise stated

Note No.9 - Non Current Tax Assets

Particulars As at 31st March,

20la
As at 31st March,

2017

lncome taxes (net of provisions)

Total

28,566.01 28,774.90

28,566.0A 2A,174.90

Note No,9a - Deferred TaxAssets (Net)

U ntecognized Deferrcd tqx ossets 2,09,373.78 2,73,070.79

Particulals As at 31st March,
2018

As at 31st March,
2017

Defurred Tax Assets
Deferred Tax Liabilities
Net Deferred Tax Assets (Net)*
*However, deferred tax asset recognized only to the extent of

deferred tax liabilitv oursuant to accounting policy

2,25,227.82
15.848.04

2,30,7s2.84
r7,0a2.05

Particulars As at 3lst March,
2018

As at 3lst March,
2017

Deferred Tax Assets

Disallowances u/s 40a ofthe lncome Tax Ad,1961

Disallowance u/s 37 of the lncome Tax Act, 1961

Disallowances u/s 40 A i7) ofthe lncome Tax Act,1961

Disallowances u/s 438 of the lncome Tax Act,1961

Unabsorbed Depreciation under lncome Tax Act

Carry Forward Business Loss Under lncome Tax Act

Deferred Tax Liabilit!es

Depreciation

74.09
110.75

1,05,154.95
74,640.94
31,368.34
73,868.74

64.86
55.90

1,06,77a.58
13,940.38
35,443.38
73,86A.74

2,25,227.a2 2,30,1s2.84

15,848.04 17,082.05

15,848.04 r7,oa2.o5
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Chhattisgarh State Power Distribution Company Limited

Notes tolhe financial statements for the year ended 31st March' 2018

All amounts are in I (in La€s) unless otherwise stated

Note No. 11- lnventories

Pafticulars As at 31st March, 2018 As at 31st March, 2OU

(o, Raw materials
Coal & Fuel

Stores & Spares

Scrap & Unservlcaille Materials

{b, Material Short,i (E)(cess) pending investigation

fl) Cost

f2l Less: Provision

26,938.0s
487.45

703.24
(703.28)

7A,1r4.56
s83.96

703.28
(s50.39)

fotal tnventories at the lower of cost and net realisable

ualue

27 425.50 laAst.4l
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Chhattisgarh State Power Distribution Company timited
Notes tothe financial statements forthe year ended 31st March, 2018

All amounts are in { (in Lacs} unless otherwise stated

Note No. 13 - Cash and cash equivalents

6.15

1,184.86

20,250.14

s,397.78

'7.79

7,667.93

25,990.03

20,962.92

Cash and cash equivalents

Cash in imprest

Cash in transit

Balances with Banks

cheques on hand

Other bank balances

Term deposits

and cash equivalent as per balance sheet

overdrafts

and bank balances included in a disposal group held for sale

and cash equivalents as per statement of cash flows
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Chhattifarft State Power Distributlon company Limited
Notes lo the Iinanriel stat€ments forthe yearended 31st March,2018
Allamounts are ln {(ln Lacs) unless otherwise stated'

Note No.15 - Other equity

Natue and purpose of the reserve

Retained Earnings

Retained Earninas aae the profits of the.omDanv earned till date net ofappropriations.

Other Comprehensive ln€ome
Remeasurements comprising actuarial gains and losses are reflected immediately in the balaflce sheet with a charge or credit recognised in other

comprehensive income in the period in whichthey occur, Remeasurement recognised in other comprehensive income is reflected lmmediatelyin retained

earningsand is not reclassified to profit or loss.

GOCG contrlbution towards capital assets
The amount has been received from Gor,ernment ofchhattisgarh towards creation of capitalassets.

Captiat n€serve -GOCG Grant unde. UDAYYojna

The company received Rs.870.12 cr under Ujjwal DISCOM Assurance Yojana (U DAY) of Central G overn ment dated OsthNovembe/2015 forfinancial

turnaround of Power Distribution Companies. As perthe scheme, State Government shall take over 75% ofDlSCOM debt as on 30September 2015, which

is taken over in 2015-16 .accordingly, csPDCL has parted awaywith following loan liabitity (being 75% of total debt) ofwhich details are as under:

Loan (as at 30.09.2015) {ln
t khl

toan repaid under UDAY

t75%l lin t lfil
Power Finance Corporation 9,755.0C 14.541.0C

Rural Ele.trifi.ation Co.ooration 74,533.OC s9,347.O1

Chhattisparh State Power Holdins Comoanv Limited 22,315.O1 12,315.0C

Debentures- SECL 780.00 780.0c

LIC Housins Finance 12.0C 12.0C

State Government Loan 8,634.0C

fthers 17.00 17.0C

fotal 1,15,045.00 a7,0La.OA

The contribution of Rs.870.12 cr received irom GOCG, being in the nature contribution, has been classifled as CapitalReserve.

Reserve - GOCG Grant under UDAY Yoi.la



chh atti*a rh Slate Power Dittributio. c om p.. y Lrmlted
l'{oter to the linan.ial statements for tte year ended 31!t Maich, 2018

All amounts are in t (in [aB) unlerso:herwk.3tated

Note o. t6- Non Current Boiiowinss

1 se.u red B o rowins3:

/1) F.omPowerFinancecorpoEtionLimiled.
f2l F.on Rural Eleck ricarion coeoratioi

16l lverkme capibl r€.m Lou B
[/ From t-hion Bank orlnd a

4l | 'oY c.ralLle(rr;(ar:r c. 
'oo'rio'€l FromPowe.F,nan.ecorporat:onLimfted

s2,911.7t

s5,731.25

lotal Se.ured Borowincs lA) 2.16.025,20

_ 2 Unsecured Bor inFs at amortised aosr

3.72% cSPDcL 3o.ds 2014-1s

mFymentwill bem.d. annualryln.qualquah. Yinda lm€nts
dutshndfs b.l'n@ (omm6. n.rftd rh.

of morarorium pe od.Itereqr I he

Gse exceed3 3 ye s(RAPDRPPada,Pan3 a.dscada

Iherenureotloan sforlov€ sincludinr nohtorumpeiod
atRor.t9%paand 12% F for R-APDRP pafrB @u { fundinsand

for upgmdarionoiserer Loan(sru. sandionedrh.cohpanv
dhwnrh€ri6r ph:seand serchd pha5. of rrs endioned imitand

.cqunedunder r,oled aG nill uhd€

i amornrlnsro Rs.400.01{PY Fl 22a 7a (.) lin. udioc turcnt
ol PFcbY wayor hyPorhe6r on or

fte o.n wlrbe.epayahle in 13 Y.a
nquade yrfrallme*nadins fron Apri'13 for Abllvotiand

&aiin Ieh loan n.r RuDl.l.dr
r. iPY Rs s74.s0c I (rn.udins.urent

ese.ured 6y o.y; Mdrg,gel HyporheGrionof lururea*e6ode
10%orrhe o:n amounr sosndioned.

th€,epayment *h.duLero, rhe te,m loan! .

r3o. o.r ' -',c 1,ow ds5rp-
ree for the loans bdrc*ed rrom Powe

re€w.nrvo Yojna aid rorhe

un*.ured loan frcm 6oi of chhatriqs is r.payabl. in

innalmenr or R!.ze d 1te rppli..bl€ Ror s 3.9% p.a.

repaynenr wa! to be made thro!8h adju*me.t oa rhe

,016-17 no adju ment of lo.n outsrandi4 k beinc nade bv

rhe roan has heen rain*ared as Lo.c iern lorn

ttate covemm.nt loan (indudinrAFDAP ball

harlb€ redeemed as!id.rr 1.Ar

ofrhaAmounrmobilted and rcoin.d inth. bond rssue a! end of

obi i.ed and rera nedlirhe
Esuearendof 16th.17rh,13th,19th,2mhvearfrdm d€emed dtteor

Retun, Non convenib e iaEbl.hea
h Greei shoe opron

hnureofuhebdndsG20vea6and 5harl b€ redeemad asuder:r'Ar
ed inth. hoidBsueatend of

ksua.rendor16rh,17rh,1srh,19th,2oih yeartomdeemeddareor

throush priv.re ph.eneitw rh Gre.i shoe option

,iG

ii\
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Chhattisgarh State Power Dinribution company [imited
t{ot$ to the ,lna ncia I statements for the year ended 31st March, 2018

Allamounts arein I {in Lacs) unless otherwise stated

ilote no -23 Other lncome

For the year ended For the year ended

lnterest income on financial assets at amortised cost
Bank deposits
Loans to employees
Deposits with Cont.a,lors and Suppliers

Rent income
lnterest on Other Loans &Advances
Miscellaneous income
Net proceeds from sale of scrap

Amortization of capital grant
Rebate Claim on Power Purchase

s18.65
19.46

253.79

22,153.55
7,831.83

575.61

10,998.93
L,032.72

702-12
2A.47

1,044.57

6,002.85
2,006.45

596.38

9,531.90
1,730.84

Total Other lncome 43,424.54 2r,643.98
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Chhattisgarh State Power Distribution Company Limlted

Notes to the financial statements fortheyear ended 3lst March,2018

All amounts are in < (in Lacs) unless otherwise stated

Note no -24 Cost of power purchase

Particulars For the year ended
31st M;rch. 2018

For the year ended
31st March,2017

Power purchase

Transmission charges

7!,33,542.78
7,79,564.60

9,88,033.14
7,2a,499.54

Total 12,s3,107.38 1L,t6,532.72
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Chhattisgarh State Power Distribution Company Limited

Notes to the financia I statements for the yeer ended 3lst Ma rch, 2018

Allamounts are in { (in Lacs) unlessotherwise stated

Note no -27 Other Expenses

pursuant to splitting of esrstwhile csEB into 5 successor companies, an opening balance sheet was notified by GocG As per opening balance

;;;;;;;;i;;;;; irl;.ioro. ..""J *r,r, ,p""r"e barance;heet (rnal) dated 17.07.2017, as notiried bv sovernment of chhattissarh, a

total ,subsidy receivable' from cocc of Rs.41s.34 arores was indicated in the opening balance sheet ofcsEB as on 1stlanuary,2009'

CSPDCr5 share in this subsldy is/was Rs.96.60 Crore. However, as follow-up and correspondence with the State Government did

yield any response, the management is of the opinion that the the same is hiBhly doubtfut and hence decided to write off such

subsidy receivable from State government

Fortheyearended
31st March,2018

for the year ended

31st March, 2017

Repairs and maintenance:

(i) Plant & machinery

(ii) Buildingss

(iil) others

Rent including lease rentals

Rates and taxes

lnsurance charges

Vehicle Running, Hiring and Maintenance charges

Auditors remuneration and out of pocket expenses

0, ForTaxation matters
Other expenses

fr, Provision for sho(ages in inventory

fl,) Legaland other professional costs

0'rl,) Reinrbursement of expenses to CSPHCL

fiv,) Meter reading and other merchandising costs

fvl Other General Expenses

Less: Other expenses CaPitalised

16,695.24

1,553.61

2,105.80

2,839.48

47 -O4

324.20

5.70

1,843.9s

11.80
2.36

154.10

7,?17.25

1,243.25

6,717.O8

11,152.25

73,175.96

1,158.94

2,104.18

3,02A.92

42.74

55s.67

5.28

7,945.44

9.O0

1.80

(48.90)

558.96

1,303.08

3,994.48

2,1A2.83

(398.561

Total Oth€r Expenses 1s,253.14 32,259.?6

Note no -28 Exceptional ltems

Prrticulars
For the year ended
tl rt Mar.h.2018

For the year ended

Expense:
n{ _hh:rii<,,rh W/off 9,660

NetTotal
(9,660



Chhattisgarh State Power Distribution Company Limited

Notes tolhe financial statements for the year ended 31st March' 2018

All amounts are in { (in Lacs) unless otherwise stated

Note 29 Basic / diluted earnings per equity share (EPS) have been calculated as under:

Particulars

For the year ended

3lst March, 2018

For the year ended

31st March, 2017

(Rs.) (RsJ

Net Profit/(Loss) as per Profit & Loss

Account available for Equity

Shareholders (ln lacs)

127,974 (42,L76],

Weighted Average number of Ordinary

Share Outstanding
2,26,3L,O3,200 2,26,3!,O3,200

Weighted Average number of Potential

Equity shares on account of Share

Application Money

Total shares considered for:

1. For Basic Earnings per Share of Rs 10

each
2,26,37,O3,200 2,26,3L,O3,204

2. For Diluted Earnings per Share of Rs

10 each
2,26,31,03,200 2,263r,03,2OO

Earninss Der Share

Basic (in Rs.) (1.23) (1.86)

Diluted (in Rs.l (7.23 (1.86



chh.hrsg..h sia!€ Power DGtibution conpany umited
Notestoth€tnan.ial ratemenrt fortheyearended 31nMa(h, 2013

Allamounr! aE in r(ii rac) !nle$ otheMke nrted

Note 30: RertudurinS oi chhattisgarh Staie ElectricityBo.rd:

Transmks on company Limited (cspTct), chhatt scarri srale PowerTr:d ng Company L mited (csPTrcL)and chhati €arh state Power Holdin€ companv Llmited (csPHcL)

st.1e ol Chhaitksarh The companv is whoiv os ned slbsidran/ olChhatisgarh Slate Power Holdins companv L mled

fromCSPHCl,thesamehasbeen iduded,. OtherExpensel nNoieNo.g4oflhesiatementofProttandLosAc'oLni

Note 30.1i Openi4 Balan.€s tra nsle edounuant:oransf.rschene:

openincbarancesheerascomparetop.olsionaooeninsbarancesheet(videnolfcatio^no2o2o/F-2t/\3/oel13/2/EDar.?grhActobe/2010)a.easund€r:

llote 30.2: Provirional alrocaiiod of Peri.ine :ursran. to Tra.ster s.h€me'

dppo -red date,nl r- r , ' o. le s o' +" '!re ' n j n ' ., I

Note30.3:Fin.lAbsorpt,on of personn.l i.Traiiere€ ao-pany

eEht monthsfrom the Appointed Daie

i. According y th. Stale Gov.rmenr h?s.onsiluied a Gr evr.ce Commitree to re..ive
companer.Thetina reportoitheG.ievanr.conmtt3aisni awaited.

and subhl re.ommendations on tEnsfer and absopron of Persnne tothesuc.eser



chhattisgarh stat. Power Dit libution conpanv Linit.d
Notes to theJinancialstaiements for tha Year ended 31!t March,2013

Allamountsare in i lin Lacd u nless oth eMise 3tate d

Note 3l Corti.eeni liability not provided in the protitand loss accolnt are asfollows:

3l,l contineent Llabilities arislne dueto ReoEaniatlon ofMPEB into MPSEB and CSEB

i. vide notitication dated 2nd Novehber 2oo4, centra 6ovt. has appointed 15ih November 2ooo as date of dilsolution oi erstwhile MpEB' Further, vd€ notification dar€d 4th

November 2oo4, asseb & Labilit! of ere:wh le MPEB has b€en linaLv allocaled b€tween s!"essot sEBs 'e' l"4PsEa and csEB'

ii,onbilurcatonofe6twhestateoiMadhyaPradesh,MPEBhadsustain€dtaxossofR5.1,422,46croreandRs,993'65clorenFY1999.2oooandFY2o0o.o1respe.livelv,
aggrecatingto Rj 2,41611crore As ?erse.tion 65 ol MadhYa P'adesh ReorsanizatiohA.t (MPRA), the cenftlGovemment has be€n empowered to make rule5 for biiur.ation oi

the5etaxlo*esof[4PEBbetweenlvPSEBandcsEBNowever,nosuchruleshavebeenmadebythecentalGolernm.ntsofar,

iii.ntheabsenceofsu.hrlles,iorth.purposeofthkcbmputat]on,csEBhascameditsshaleofRs,554.gscroreinth.b.ouehltorwa.dlaxlos*sofMPEBinpowerconsumption

m3V have anadverse fnan.3 implicalioronlfe5uc.essorcompane5oJ€rstwhilecsEB'

oftheM.p.Reorsanizirio^Act2oooa^dsetiedonveartybarir.lnaheetincconvenedbvMinstrvofpow€r,Gdernmeilollndiaon22.l2.2oo3atNewDelhi,itmsnutu:llv
agreed beiween MpsEB and csEd trr the pe*ion labiit; shar be settied beiween MpsEBand csEs lndeion. time settlement. The actuErv fim, M/sThafawala consuttncv

seryices was appointed on mutrJ coi5e or MpsrB and cspHcL for.arry ns out 3ctlarialvalu.tion lorthe purpo* of .rlculatin! the on€ lime settlement amolnt The lkm had

submitled iis d,aft rcport. rlow obseryed in ihe data furnished bY MPSEB whi.h w€.€ likelv to impa't the settlement amount ro a co'siderabe

extentThswasb.oughttol5enoti..ofactwryf'handMPSEBanditwasrequestedtoven/andfurnishthecoiiecteddata.MP5EBhasnotmadeav:ilaberh

v. EBiwhie MPEB has f ed Income Tax Rerum tor Fy 1999,2000 and 2OOO 01 beyo.d lhe due date as pre$ribed in ihe ln.ome Tax Act. The MpsEa had filed application Jo'

condonationotdeaybetor.aBDi.A..ordinsy,rhedetayiniihncolreturnforAY2ooo.olhasbeencondonedbvCBDT,wh.rea5noreliefhadbeensrantedforAY1999_2000csEB
h.s ako mded app catioi.or conioi.ion ordelay ol;eturn tiled by MpsEBforlheF yeare and CBDT hastaken sade view in the application oi MPsEs' csPHcL has nl'd e wrir

perirjon againsi order of cBtT Delore Hon,ble Nish court of Biaspur, accordingly anv advede outcome ot the.ase willhave lnrncia implication on the succesor comp:ni€s of

31.2:The dem;nd has beer.aised agairlersrvhie Board by tncome fax depadment aJier 
^.ome 

a$essment 6f aY 200344 & onwards.Ihe B@rd has filed appealagainnorder

Any 5dveree outcone nrhe 
^cd:.eTrx.:sesr:fenedabovevJi 

have an advErse finsn.ia rmplicatononthesucceser.ompani€sIe.csPGcL,csPDcLandcsPTcloieEtwhile

CSEB.

31.3: The lurkdicronalAsrrant comrri:sioner or ncome Tax has ra sed a tat dem:trd of Rs.113.06 croe vid€ order dt.3ol12l2011p:$ed for Asessment Year 2009'10' rhe

re iei aEeiTr said demand fuom commkstoier of n.ome Tax (App€al) and n6w the ddtslandinc demand l..luding interest is Rs 36.20 crcE The

company assriavec from rhe order cl cr (A) has prefer€d an appearrc tncome Tax Appellate T.ibunal, who have arant.d stav aaainst recovery of said dem.nd Tne naiter is

pendi^g before rTAI, !lumh:iB3ncl

31.4: The Cem.^d har been raisal agaihstr5e.ompany bythe codmer. arTax D€p3dment alrer asesmentof FY 2O1O-1r & onMrds. Ttre com@nv has filed appealasainstord'r

and cases are pendinE belora The vanijya (ar Tribuna. The tiability may arke based on outcom€ oithe ca*. The vearwise sross dlsputed demand asainst such liabllities are as

31.5 a ca m has seen lcdael cn iha icrotnv DV an ax emploYee lR P Nav.k) setoi:eon proven c.iminaloftence lnder PC Act 1938 and the case ispendinC

CI

Mumbai has passed order i. f.vour

B.wever,lurisdiclionalA$ssihg offic€r has wro.Elv interprcted the above Lclual

esa posiuonandalsoiheordersoicT(AppeEl)and TAT,and hasassestedihe

R3. 340.75 Crore & seru€d a demand notice oi R5 269-60 doe in the 6atte''

riled aeainst above demand noti.e before cT (Appeal) has been dismissed

mlt.ri!Dsnd,nr before aDpe at€ Tribunal,

mater is pendins beror€ cll(A)/ IAr,

tar dep:dmenr isofrheviPw:hd iabiiry of vaT exists a3ainn Mder Renr consdenn3 t a'

u3a,iyGoodl'.Iiadepanmenrh.s:djud€denrrYi,xrcfundolR! 277 acsasalndrhesadouBtandngdem:nd

has deposled Rs 3.61 las before iiliog appeal helore the fLd app.Iare authorftv i'e' additionar

rhe f6r appe l.!e:uihority has de.ided rhe.ase,sa nn rhe.ompanv and now 
'ompanv 

has pa'd 20x ol

torevanlYa (arrrrbun,l

a:l depa(menr ir or the view:h lab llv or vAr ex ns:sainn Mere

v has depo:ited R5 l.o3 racs be,ore liins apPe'ibefo

comm $onerlAppeal) rhe fiur apperd€:dhoftv hasd

ss bkh &filed an app€a bet rcvaniiv. (arlibunal

before lhe Hon.rable iligh C.ui.JBiarpJr.



31,6 M/s Ba co fted an Appeatbefore Appetzte Tribunalcase no 325/2OlT resardinB meihodologv of computinc cross subsidy surchaBe paYable bv EHV( Extra Highvoras€l

consumeravarinBsupptythroushopenaccessiromothereurces.Themarier!inuidEr.onsideDtionwiththeTnbunal&financialimplicationhasvetlobedecided'

31.7:Theresrevarousappeamarlers\dhicharependirybefo.evarouscourtofawsi.e.APTEL/Comnksicn/Hishcourt,th€detalsofwhicha€enumeEtedasunder:

ier.,.n.. or Maftr (^PP.ar aurho ryse3oEwhi.h.ase

rrom bill has be€n.ha ren8ed

APTEL has qiven od€r on 27 09 2017
,s per lhis .rdd css wll b. sPPl €ble
,t 5oal ol the nomalEle and POC

iharges payabiB .t.oml .ale
CSPDCL.nd Godav.n Poer bolh
hav€ ch.leng€d lhis order before supre
Cold CSPDCL'S contention s lhal
css is appric.b e 10001 r.le whe€.s
Godav.n P@/3 co.leition is $31 lhe
POC is not ataLrpayable AndlhePoc
charqes alr.d.y paid duing FY 2009_
10 be adlusled against CSS

APIEL has gv3n oder on 27.09 2017
As perlh's ordd css sill be applleble
d soo/. of the normal Et€ and Poc
crr.rges payabLe ai noml.ale
CSPDCL and s KSLtd both h.ve
challenqed lhis oder belore supre
court csPDCLs @ntenlion i5lh.t
css s.ppicabl€ 100% rale,. lhaB Es

SK S Lid s cont€nlion ls lhat lhe POC is

Amounr.ould not he qu.nrif ied

APTEL has given order on 27 09.2017
as perlhis order csswillbe apdi€b6
al50o/, oflhe iorm.lEleand POC
charqes pav.b'e al io@lral6
CSPDCL and Salasar $eel Lld both
have.h.lenged lhis order before Supe
coun. cSPocLs.ontenlion is th.t
css s appic.ble 100%r.c, whe.e as
s:r,<r/s conlenton B rhsr rhe Poc i3

Amount.ould not b. quamifi.d

Mls Raja.am Maiz€ Producils Soa
dvision h.s Preffered lhis APP63
a€. nsl commiss ons olde
dld03.03.2017 & 14.11.2017 sne€ b)
Commiss on has db.llotrsd abou
71.35.400 Uniis iniecled by rh.
Apperlanl ior any .dlush6 [ o]ner
comes sgainsi CSPDCL then eiiher
paymenr is lo b. m.de ro Rajaram fo'
lhese unls al lh€ Ete decded b)
APTEUComm isioon or adlustmed is lc
be aBnred loMrds bankng lor
:onsumption ol lhe sam .! slarcl

Refund ol CsS am(nt te@vered b)

RPO lor perod FY201t16. FY 2015-17 Amount could noi be quaniilr

43t2017
Rale of varable charqas for supply or Amoun! could nor be quantii

Melhodorogy tor compuling cros! Amount could nor be quantii

ol PowerPurchase billforruy 14

31,3 OuGlanding Sank Guaranrae *ue! n favolroi lncome rax oepadment as ar 31.03.2013 k Rs. O.OOaore (PY Rs.21.12 Crore) and olEt.ndins LetteroiCEdit issued aeainn

PowerPurchaseason3lsiMath'16isRs 9134Cro.e(PYR5 !00.60Cror€).

31.9 CSPOCL has f ed va.ious Appe.l iiCe no \1l2OtS, 1al21t5 & 105/2016 in .espect ol FY 2a\L-12,2A12-73 & 2Ol3-14 tespectlvelv reearding quanium oi Renewa Power

CSERC n the relateo hate' rorl 20 4 L

orderc placed by c5EB/'csPDaL. Rep 
',lron 

csPDcL has been subhirted to MSME council,laipur.

il
rJ



3t,11M/s Swastik copper (p) Lrd,, taipur {a supptier of Disrrtbution and Powr TEntrormer in csPDCL) hav€ filed 05 nos. cas63 in 20, * MsME cou.cilof R.j.sthan, J.ipur. for

cl.iming inrer.st ol torat Rs. 112.00 tacs oh delayed paynent under Micro Snalla|d Medium Enterprkes D.velopmentAct 2006, .s.intt vanous ord.B pl.ced bv C5EB/CSPDCL'

R.plyfom CSPDCL has been submitted to MsMEcouncii, Jalpur, Searing of case at MSME Jaipuritdue,

31.U Dotaih ol MSME Cases Flled byVaiousOtherFirms

31.13 M/s epiral Transtormers has C,in€d refund of is. s1.6s lacs d€duct€d by csPDcL asainddelav in supply ofTEnsform.B. Arbif.tion clau*shatb€.n lnvoked bvih. fim fo'

which Non'ble Hlgh c6urt has appointed shnv.( sh wasEva as arbit6tor.

31.13 The company throuch rhe ontine system of tn@meTax Dep.rt enr has rerrieved thar an.mount oiRs.4.3o c,o€ ls outstanding aealnstTDsli.billtv (short Dedudion/ shorr

payh.nr)and cotresponding inteGet.r Rs. o.4s crore ag.ihst delay in shod dedu.tion/ short payment, Tho ompany is in prcces of obtalnl.g nec.sry lnfomation 'l s!'h

dirtinElkhed cases fr6h hsdecentralized ofiice and lncome Tax Depai4ment and liabilitv willbe p@ided onlyaft€rdu. appEi*l on cas3 to €se basis

31.14 Emp oyees ofrhe companv filed cases belore Hlgh CourtolBilaspur, the det ilsEre as underl

a)Dr. Hemtata pathak- Asainst Two Advanc€ tncemenr invi€wofh€r enhanc.d educational qualilrcation (Ph,D.),the c.se It Ejeded bv ED OR).

b) Pelitionfiled by the petitione.toclalm a.hu.lincrementw-e.i.lune'1933 in5t6ad olNov'1938.

31.15AdditionalDtrectorGeneratofGs- ntelicehceShopalzonalunlrhaveisuedscNdated13-1o.2o1adem.nding* lc.laxof tu 94.59 CroE on M€terRent,Comp.nstion

charges Penalty secolercd roh conkacioR, Parallel OpeEtion cha4es, and non ta fimi$ellaheouscha€es etc' as foll6B:

qFRVICE-TAX DEMAND Rs,I. CToreS

2oL4-1,5

2016-17

l\oql d \
/<

)
v
"i

rdnr\- I

Lo.ation of MsME Council Claimed Amount { tu. ln 1.6)

)24 0t. 21.72.2004 110_75 3712071

12-

r3lcE(s&PysEPuAsE(P)/7/

Ll.62

)2.
)3/ED(s&P)oTRs/DoUGlY/

t2_26 72u18l2357GA Dt, 05.11.2013

)2-
r3lCE(s&P)okt,T;ans,ts-

131.6 u178003s659/S/00003

)2-
r3lcE(s&P)Dktjransfls-

25.95

12-

calcE{S&P)Dist.-rEns/rs-

i2.rs Nori.e ot Fhm GlPVMktS,/13_19/D-47 Dl

23s2 Dtd. 29.07 ,20L3/ 234(
otd, 16,07.2013/ 2499 Dtd

15.10.2014/ 2656 Dtd

08,03.2016/ 2532 Drd

13,10,2015/ 2693 Dtd

22,0A,2076/ 2A2A Dld

t75.57 MkIa/MSEFC/06/13/863/1057&A Did

30.07.2013



chh.nl*rrh 1ar. Power Dlstlbunon com!anv Llmiied
NoiB to th. nnan.ia I na t€n€nB lo.rhe v€a.ended 31n March,2013
Arr rmoqits.re in r (in racs) uirssorh€tuke

ollhecompanv.ons sts of nd debr (bonowln$ ofGai by.:shaid hank bala^cer:nd ioblequiiy olrhecompanv

Ihe.apiral @mpoienbolihe com

Theeeannc ratio ar end olthe reponiry period wa. as fo lcws

32.2 fi.a n.ial inr.u m€ s-ranvalu€sand skdanrrcme.r
c.!eaod6 0i Frn.nci.r rn$runens:

32,3,2 Cred n3k d.naSenenr

32,3Flnan.lEl sk ma nas€m ent o bl€dlws

rompdny. lele' .r, 
' 

i

32.3.1 lnr.r6r @le r6k nanaSerent

resp€droinrere{paymenronbDrowinsssiliuduatebe.a!seolchansesinharketintered'ates.TneGrouplexpostrr€toihe.iskotchangesinmarketinte.€str.les
relaEs erim3rlIrothe croupt roisrerm debr oblir.tion.

rnlerc rtlcEntnivitv:

loans andhotrowinssrfleded. with.t otnervarab.i heLd c.ndanr s atlededrhroush the impadci r e ol borowinss, asfollows:

(ii) Equitv is derined.r Equiiv iha,a.apib and orher eqrity ndud,n



32.3.3 Uquldlty rltk nan.gement

proflle ot $e nnancial a$ets ac lkted below:

Ere.r.d ..nr6cru.l n.tun'rv L r Fin. nci. r LJ. bllhl.e



chh ik@rh srat€ Power Dietibuiio. conranvLim,red
Norestorhefinand.l slat€h€nts lortheveai.nced 313tr4arch, 2o1a

allanounts arei.r(in ta6) unl.$ orheMise $ated

Not.33: Ef,Ploy.e hen€lir Plan

prcfirand o$.c.ouni The .ompany e ako€nt ted to .ompensated absen.es based on rh€ unav.iled leave balan@ :s well ae other lonc tem benefia' rhe

comp:ny remrds liabi ity b*ed on under projeded unii credn mdhod.

ihe presentvatue olanve.onomi. banetit5 avrtab. in therorm of refunds from rhe plansor redrctions in lulure contiburronstothe Plans

Theamountsdaled below,nihis n

summ.ry ol M€mb.rchio D.ta:

lunber or emp oyees Gratlity

{verase .emain ns wdrkin8 rire (reaG)

Nunber oremp oyees Peneion:(

Numberol Rdned Em lov€:

cave 6r,i.e .onsid.rcd on v, uation date

1.1 iilk.$o.l.ted whh the Pla.

.rble.r'orny o.gev'tl 5 .

1.2 Pdn.ipal actuarial Asudprions:

Thedkount.atei.ba.edoirhep.evai.srarketyied!ofndianso esheetdaierortheestim'tedlemoliheobliSatlons

!I,-!rbryE!!l!!i9! 8e!e
Iheenim3iesoflu!Ures::ry|oselconsic:.ed6k€li.toac.o!n

1.3 Prin.ip.l o.noshphi. assumplions:

3143-2013

Mod:lity ct6,ndusde or.rov sion lor dGability

1.4Th.adoent. coS.ised in rhelinan.iatsratcmenkadd rh€ mov.menB ln the ner delin€d benent obligaiions ovefthey€arar..sfollowr:



Pres€nt value or derined benerir ob g:tiotr

!dlunded riabi id/orov sion in Bar:i.esheer
Bifuradio. ofihe oreient va ue orderi.ed beiefii oblsationatrheend olthevear

l.srh.amountln.luded in the Balance sheer. sin.tion theenthvs obliSatlon in.erp4l ot ns d€lin€d betreGe planstslollo*e:

h* etuic co* includins.mr.iLneit cain;/

A9l!4!L9!Dl!9:5-s!-c!:!&lE!lll!e!s1n?3.4!!t9! or.,

6,1s4.5!

unre$ it s cau5ed bv some excerl

ole nst.nv.lue ofPl.n asea
Acrualreluh on Plan sserr

3,124.4s I 2,900.02

obLisation attheend orihe repod d assumption bv 50 b3s s po nts

sl!!!!I!&!e
mpad of in.rcale n sobps on DBo

mpadol decr$se n sobp' dh 3EJ

!!E4l!!al!!lq 8e!e

s.nrftivfties due ro modaltv & l,itndrau/. s a : n.t T6terial& hai:e impact oI.h:ncedustothse rci.a.ulated

senlitivities as rateof increa:e ol p se ofpensions bsforeretremeit.& lls exeedancv are norappi'abre'

shares ol lkted codnanierEquitr Mur::l ru' d



chh3ri{. shb Pow.r Dhnburion .onpany timir.d

Not6 b rh. trnrd.l *rtemenb ,or ti. y.ar .nded 3r+ Marl! mu
Allamou s.EInr{intacl rnle$.rn. i!.iared

Nde34 ou.nrltatiEDdaikorPrnhaesands.l.sorEneBi.MUrrndns hcroE:

lund.',equrcdund{Lorpan -.. I 201r

B: Tr.ns.dlon s €ni6d dut with kev ma n:ee m.it p€r5n i.l, th.k rcl.ttu s ..d th.n .nbo * w h.r. trnsdl'n s

h .bt.n pla.e,ln ordimry.oGeol busin6:

:hh4nssrhsr:rd Powarceierar oi conp / um ted

ilot.40:Gov.ad.irgr.nB

con.h.urcdbvrhecompaiv, er sinrheperiddrnwhichsu'h'olaarein'ured'

Rs,s,63,1e,o0,0o0 IFY 2016-17 Rs.7,00,00,00,000)



rob 4!: D.tlils o, il.ims lodsad bY

ihea,hit ion.wad p.sed n ravo* r.to.. - "'oi 
t" 

'r' 
*'urare rGo.'ormer rr:! rudher 

'har

b.Tne.ompanyh,s odsed.Lain as ofLnlerorqualrYtansrormecorwhichdera l e trfoLlows:

l!!sl-
' 
t*tlidb Udpc trd,6h.a,b"d

!e.91

4ah{ MA ta* hd'a ldyoc td. ch-'ab:d, asaiinrhearbin'rioi aw:d however rhe de'3ion speidinsrilldate'

.ubjdycha4et rhe m te, i: Pendi

cspocL ft"r.rr"..c -.;"-" e.

' 
B €l D.eriptionolih' !a*
rr,. rrj".' rm p",ro.' t'," u".n rred bv ihe .ompanv a resi.g thai rh€

Fyme made ro .onsadd
hsdalpur, Et BiFpur, & tt kond.saon Dn ol csPDcl Funher, rhe 

'omBnr
irreged ihar rhe spe. al invenigar otr Te.d ls't) h.5 not conduded ' 

pr'p'r

r6!,,bFdt;ti;;:-ttrd" r ;.n nred by rha.omp.ny aresns ihd th€

ei donP wirh roGed signdu'e ol Et silaspu'

Dn orcsPocl runher, rhe.omp.iv: lesed th rhe spec'al inve*icario n Tead

6iig*ionedihgefdefiledth.pdion
n. s,l;*r st rtt- r," u".n ried bv rhe @fpanv all'gins ih'i rh'

n doiewnh,orsed 3i.naturedrE kdtu' Dr

sed iharrhespe.alinveniear on rean ls r
tion aidrherefore filedrhe pet rion

rh" s,bj.d w,ir srtri." h," b*
:.vdent madero.ontador hai been dore with loEed ssnature ortt 

'hampr

l5rll h,snor.onduded a properinve*Leation and rhercforefled the pet rion

rhe subj.d wtu pettion hd heen,ied hv rhe.omp'nv arl4iB th'r 6e

en done wih forBed isnarure of EErashpur

ItI) ha5ooi.onduded a properinve*is*rcnand thererorefiled th. peit@n

rbe.rDsPeriionNo $rk)D27l2 edhvrheHororabLeNishcoundnaroresaidr"overy'

Not44: ttnlrLznt Ev.nc.IE rh

fte rinan. alnatemenswere approvedlorrsue bvthe Bo d old redo

ln t d3 ot our repon.fi.ch€d.
For.nd on behalr oI lh€ Borrd ol DiE.to6

'^"

'"" 15
I
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